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OTYET 3A ®PUHAHCOBOTO CBCTOSAHUE
Kbm 31.12.2015 .

(BCI/I‘lKI/I CyMH Ca B XWIAU JIEBA, OCBCH aKO HE € YIIOMCHATO I[per)

HaumeHoBaHMe HA AKTHBUTE U NACUBHUTE Bbeaexkn 31.12.2015 31.12.2014
AKTHUBHA

Texymu aKTUBH

[Tapuunu cpenctea 1 975 667
DHUHAHCOBU aKTHUBU 2 4 088 4329
Bzemanus 3 18 60
OO01I0 TeKyIIM AKTHBHU 5081 5056
OBIIIO AKTUBHU 5081 5056
COBCTBEH KAIIUTAJI 1 TACHUBHU

COBCTBEH KAIIUTAJI

AKIMOHEpEH KanuTaji 4 3935 3935
PezepBu 5 1105 926
0011 BceoOXBaTeH J0XOJ 3a TEKyIlaTa ronHa 6 25 179
00110 cOOCTBEH KaNUTAJ 5065 5040
IMACHUBH

Tekylu nacuBu

TBHproBcku U ApyTH 3abJKEHUS 7 16 16
OO0 TeKylu NacuBU 16 16
Obl1O ITACUBU 16 16
ObH1O COBCTBEH KAIINTAJI U TIACUBHA 5081 5056

[TosicanTeTHUTE OENEKKH OT CTpaHMIa 15 mo crpanuma 21 ca HepazaeaHa 9acT OT PUHAHCOBHS OTYET.
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Haunonanno Mnsecrunumonno JIpy:xecrso HAJAEXKIA A/l

EUK 121224198

OTYET 3A IEHAJIBATA UWJIN 3AT'YBATA U IPYT'USA BCEOBXBATEH J10XO/

3a mepuoaa 01.01.2015 - 31.12.2015 r.

(BCI/I‘-IKI/I CyMH Ca B XWJIAOU JIEBA, OCBCH aKO HE € YIIOMCHATO ,E[pyTO)

HaunMeHoBaHMe HA IPUXOAUTE U PA3XOAHUTE Benexkn 31.12.2015 31.12.2014

DUHAHCOBU NPUXOIU 8 1 446 1932
DUHAHCOBU Pa3xoau 9 (1217) (1 540)
DUHAHCOBH MPUXOAU/Pa3X0au, HETHO 229 392
Hedunancosu npuxoau - 1
HedunancoBu npuxoau oo1o - 1
Pa3xomu 3a maTepuanu 10 - (D
Pa3xonu 3a BBHIIHY YCIyTH 10 (112) (121)
Pasxomu 3a mepconana 11 (92) 1)
Hpyru - )
Hedunancosu pa3xoau o110 (204) (214)
Ileuan6a npeau 1aHbK BbPXY HevandarTa - -
HetHena nmeyan6a 3a ronmHaTa 25 179
Oblll BCEOBXBATEH JOX0O/ 3A TOAUHATA 25 179

[TossicauTeAUTE OENEKKH OT cTpaHuia 15 mo crpanuma 21 ca HepasmeaHa 9acT OT (PUHAHCOBHS OTYET.
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OTYET 3A ITIPOMEHUTE B COBCTBEHUSA KAIIUTAJI
3a nepuoaa 01.01.2015 - 31.12.2015 r.
(Bcuuku cyMu ca B XWIISIH JIEBa, OCBEH aKO HE € YIIOMEHATO JIPYTo)
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CAJIJ10 KBM 01.01.2014 3935 389 250 745 (458) - 4 861
CAJIIO KbM 01.01.2014 3935 389 250 745 (458 . 4861
(mpeu34nciieHo)
OO0111 BceoOXBaTeH I0X0 3a i ) i i ) 179 179
rojauHaTa
HETHa ITevayida 3a roguHaTa - - - - - 179 179
Pasmpenencuus Ha 001U
BCEOOXBATEH JIOXO/ 3a TOIMHATA, B - 287 - (745) 458 - -
T.4.
3a MOKpYBaHe Ha 3aryba - - - (458) 458 - -
3a pe3epBu - 287 - (287) - - -
CAJIJ10 KBbM 31.12.2014 3935 676 250 - - 179 5040
CAJIJ10O KBM 01.01.2015 3935 676 250 179 - - 5040
CAJII0 KbM 01.01.2015 3935 676 250 179 - - 5040
(mpeu34nc/ieHo)
OO0111 BceoOXBaTeH I0X0 3a i i i i i 25 25
roauHaTa
HeTHa Iteyayida 3a roguHaTa - - - - - 25 25
Pasmpenencuus Ha oOIus
BCeOOXBATEH TOXOJI 3a TOINHATA, B - - - - - - -
T.9.
3a TIOKpPHUBAHE Ha 3aryda - - - - - - -
3a pe3epBU - 179 - (179) - - -
CAJII0 KBbM 31.12.2015 3935 855 250 - - 25 5065

[losicuurennuTe OeneXku OT cTpanuna 15 mo crpanuna 21 ca HepasaenHa 4acT OT (UHAHCOBUS OTYET.
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EUK 121224198

OTYET 3A HAPUYHUTE NOTOLH
3a nepuoaa 01.01.2015 - 31.12.2015 r.

(Bcuukm cymu ca B XWIISIIM JIEBa, OCBEH aKO HE € YIIOMEHATO JPYTo)

HanMeHoBaHHE HA MAPUYHHUTE IOTOLH Benexkn 31.12.2015 31.12.2014
IIapuyHu HOTOLM OT ONIEPATHBHA AEHHOCT
[Inamanus Ha JOCTaBUUIU 13 (115) (125)
ITocTpnnenus, cBbp3aHu ¢ GUHAHCOBU aKTHUBHU, IbPKAHU
> CBRP ¢ > BP 13 1101 1305
3a ThpryBaHe
[Inamanus, cBbp3aHy ¢ PUHAHCOBU AKTUBH, IbP)KAHH 32
m p ¢ ABp 13 (622) (1 385)
ThpPryBaHe
[Inamanus Ha ¥ OT UMETO HA IEepCcoHANA 13 92) 93)
KypcoBu pa3nuku, HETHO 13 18
HeTHuM napyyHM MOTOUM OT ONEePaTHBHA IeHHOCT 290 (280)
IMapuynu NOTOUM OT MHBECTHIIMOHHA JIEHHOCT
ITocTpnienus oT npoaaxOu Ha UMOTH, MALHHHY, 13 1
CHOPBKEHHS U 000py/IBaHE
ITomyyeHu JIMXBU 1O IPEAOCTABEHU KPEIUTH U IEMO3UTU 13 42
HeTHu napuyHu NOTONM OT HHBECTHIMOHHA eifHOCT 43
HertHo yBenueHue/HaMajleHle HA NAPUYHUTE 308 (236)
CpeACcTBa U NAPUYHUTE eKBHBAJEHTH
IMapuynu cpencTBa M NAPUYHH EKBUBAJIEHTH B 667 903
HAYAJ0TO HA TEKYLIATAa TOAMHA
Ilapuynu cpeacTBa M NAPHYHM EKBUBAJICHTH B Kpas
P Pel P P 975 667

Ha TEeKyuiaTa roamHa

[osicuurennuTe Oenexku OT cTpaHuna 15 mo crpanuna 21 ca HepasaenHa 4acT OT (UHAHCOBUS OTYET.
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MNOACHUTEJIHU ITPUJIOKEHUSA

(Bcuuku cymu ca B XWIISAIM JIeBa, OCBEH aKO HE € YIIOMEHATO JPYTO)
I. O0ma nndopmanus

HUW/J ,,Hanexxma” AJl e yapenero mpe3 1996 r. mox mmero Harmmmonanen IlpuBatuszanmmonen ®onn ,,Hamexna” A/Jl,
BIIOCJIECTBUE IpeoOpa3yBano B MuBectunmonno [pysxectso ,,Hagexna“ AJl. B ceramnusr cu sug HU/ ,,Hanexna”
AJl e HaIMOHAJIHO HMHBECTHLMOHHO IPY>KECTBO OT 3aTBOPEH THII - €JHAa OT 4YeTupuTe (GOpMHU Ha HALMOHAJICH
WHBECTHIIHOHEH (OHJ IT0 CMHCHIa Ha ['maBa Tpera, Jsur mepsu ot 3/IKMCATIKHA.

HUJL ,Hagexna” A/l e u mybanmyno npykecTBo Mo cmuchbia Ha wi. 110, an. 1 or 3MIILK, OGopcouar xon Ha
aKIUHTE Ha JIPYKECTBOTO, KOTHpaHu Ha beiarapcka @onmosa bopca — Codwus, € 6N1, a 1ieHHUTE KHIDKA Ce ThPTyBaT
Ha na3apa BaSE Market nHa Obnrapckara ¢onmoBa Gopca.

CerinacHo wi. 193, an. 1 or 3AKUCAIIKH, 3a HeypeaeHnuTe caydyan 3a HallHOHAJICHUTE HHBECTUIIMOHHU (DOHIOBE OT
3atBopeH Tut, kakBoto ¢ HUJI ,,Hamexna“ A/Jl, ce mpunarat chO0TBETHO pa3mopeaOnTe Ha IJIaBU OCMa M eArHaIeceTa
ot 3IITIK.

Hetinocrra ma HUJI ,,Hamexna” AJl e perymupana or Komucusara 3a @unancos Hamzop, m3mana mumen3 Ne 02-
HU®/12.09.2015 r. 3a u3BbpIlBaHEe HA JSHHOCT KAaTO HAIIMOHATHO WHBECTUIIMOHHO APY>KECTBO OT 3aTBOPEH THII.

AKLIMHUTE Ha IpPY>KECTBOTO MOraT JAa ce Mpelarar ImyOJudHO camMo Ha TepuTopusta Ha PemyOnuka bearapus.
Axnuunte Ha J[py>kecTBOTO Morar fa ObJar npeajaraHid Ha TepUTOPHATA Ha JPYTH IbpXKaBH YICHKH P Clla3BaHe Ha
W3UCKBAHMATA, YCTAHOBCHM B TJlaBa IIECTa OT 3aKoHa 3a MyOJIMYHOTO MpeiaraHe Ha LEHHUW KHWXa. Peryiaropen
OpraH Io OTHOLIEHUE Ha cna3BaHeTo Ha u3uckBaHusATa Ha 3KWUC/IIKU, 3IIIIK u akToBeTe MO MpUIAraHETO UM €
Komucusra 3a puHAHCOB HAI30D.

WHBecTULIMOHHUTE 1I€NIM, CTPATEerusi U OTPaHMYCHUA MO yIpaBieHuero Ha aeriHoctta Ha HUJI ,Hanexna” AJl ce
ompeAeNsiT OT YcTaBa U BBTPEIIHUTE MY aKTOBE, KAaKTO M OT HOPMATUBHUTE W3UCKBAaHWUA W OrpaHUYEHHUS Ha 3a
JIEHHOCTTA Ha HAITMOHAIHO MHBECTUITMOHHO JPYKECTBO OT 3aTBOPEH Tull, kKakBoto ¢ HUJI ,,Hamexma” A/l.

B®B Bph3ka ¢ obuyaitnara cu aerinoct, HWUJI ,,Hanexxna” AJ] uma moroBopu 3a JocTaBKa Ha YCIYTH ChC CIEITHUTE
JINIA:

OnuTop: Wean HenoBs Jlpanes, ¢ numuioma Ne727/2011 r.
MHBECTULIMOHEH MEHUIKBD: Ympasnasamio dpyxectso ,,JIOBK Acer MermmxkMbHT Al
WNHBecTUIIMOHEH TTOCPETHUK: »lIbpBa ®urancosa bpokepcka Kema” OO/

banka nenosurap: ,»YHUKpenut bynbank” AJ]

[oanpsxka Ha emuCHAITA: ,HlenTpanen Jlenozutap* AJl

Peructpupan nazap Ha eMHCHITA: ,» bpiarapcka ®onnosa bopca” AJ]

Opranute 3a ynpasjieHre Ha JIpyxkecTBoTo ca O0mo ch0panue Ha aknnoHepute 1 ChBET Ha AUPEKTOPUTE.
JpyxecTBOTO NMa €JHOCTEIIeHHA crcTeMa Ha yrnpasieHne oT ChBeTa Ha JUPEKTOPUTE B TPUUICHEH ChCTaB:
- bopucnas Kupmios HukiieB — Usneaautenen gupekrop u [pencenaren va CJJ
- Bemucnasa HessiHoBa MBanoBa — 3am. npeacenaten va CJJ
- Crosu Hukonor Hukonos — Unen Ha CJ]
KoM 31.12.2015 r. unenoBete Ha CHBET HA TUPEKTOPUTE MIPUTEIKABAT AKITUH HA IPY>KECTBOTO, KAKTO CJIE/IBA:
- bopucnas Kupunos Hukies nputexxasa 10 037 6p. wim 0.26% 0T Kanurana Apy>KeCTBOTO

- Benucnasa HeBsHoBa MBaHOBa — He MpuUTekaBa aklMU Ha JAPYHKECTBOTO
- Crosin Hukonos HukoioB — He IpuTekaBa akIuu Ha IPY>KECTBOTO
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Jluma, mputexxaBamm Hag 5% ot rmacoBere B OOMOTO chOpaHue Ha APYKECTBOTO W WH(GOpMAIUS 3a HaJHMYue Ha
MPAK WJIN HEIIPAK KOHTPOJ BBPXY HETO!:

KoM 31.12.2015 r., nunata, nputexasamy Hax 5% oT rimacoBete B OOImMOTO ChOpaHue Ha JPYKECTBOTO Ca:
- Weaiimo IumutpoB MyTtadunes, mputexanary 783 664 Opos akuuu ¢ MpaBo Ha riac, MPEeACTaBIIIBAIIH
19.91% ot xanuTanza Ha APYKECTBOTO.
- Lexo TomopoB MuneB, mpurexaamy 783 664 Opost akiuu ¢ mpaBo Ha riac, npeacrasisgBamy 19.91 ot
KalyTaia Ha JIpy»KeCTBOTO.
- “IIspBa dunancora bpokepcka Kbma” OO/l, mpurexapamo 377 726 Opos akiuuu ¢ IMpaBO Ha TJjac,
npexacrasisaBamy 9.60% ot kanuTana Ha IPY>KECTBOTO.

Hupextop 3a Bpb3ka c¢ wuHBectutopure Ha HUJ ,Hamexnma” Al e Jlrobomup MuxaiinoB SHKOB, aapec 3a
kopecionneHuus: Tp.Codust, yn.”Enoc” 2 er.5, ten. 460 64 48, emeiin: lubomir.yankov@ftbh.bg, ye6 caiir:
www.ffbham.bg

I1. ba3a 3a u3rorBsine HAa (PUHAHCOBUSA OTYET

Jpy>kecTBOTO M3roTBs (PMHAHCOBUTE CH OTYETH B CHOTBETCTBUE C M3MCKBaHMATA HAa MeXAyHapOAHUTE CTaHAAPTHU 3a
¢unancoso oruntane (MC®O), npuetn ot EBponeiickus cpto3 (MCDO, npuetu ot EC).

Hactosmusit roaumeH (UHAHCOB OTYET € WM3TOTBEH MpPH Cla3BaHe Ha MPHUHIMIIA Ha HCTOpUYEcKaTa IeHa. B
OTpeIeTICHN CITy9an, ChriacHo mnpuiaoxkumure MCODO, mpu MOCIeIBANIOTO OICHSIBAHE HA HAKOW AKTHBH H/WIIH
MACHBH € MPUIOKEHA TAXHATA CIIPaBEUIMBA WIIA IPyra CTOMHOCT, KaTO TOBA € OTIOBECTCHO IO MOIXOJSIINS HAYMH.
Benuku nanHu ca mpecTaBeHn B HACTOAIINS (PMHAHCOB OTYET B XUJISIIU JICBA.

Bob3npueruTe CH4eTOBOJAHH NOJMTHKH €A MOCJeJOBATEJHH C Te3W, NMPUJIATaHM TNpe3 NPeIXOAHHSA OTYeTeH
NEepPHOJ, ¢ U3KIIYeHHe Ha cieJHuTe HOBU N u3MeHeHH MC®O u Pazsichennss Ha KomuTeTa 3a pa3sicHeHus mno
Mexnynapoanure craHaaptu 3a ¢unancoBo otuutade (, KPMC®O”), Bb3npueru ot /pyxecTBoTo KbM 1
sinyapu 2013 r.:

MC®O 10 Koncomumupanu ¢unancoBu otuetn, MCC 27 ManuBuayanan (GuHaHCOBH OTYeTH (M3MeHeH mpe3 2011
r.). MC®O 10 3amenss gactra ot mpemurmmaus MCC 27 KoHcomumupanu W WHIUBUIYATHH (UHAHCOBU OTYCTH,
OTHacsAla ce 3a AeQUHUIMATA 32 KOHTPOJ M KOHCOJHJAIMOHHUTE MpOLEAypH BBB BpHh3Ka C HM3TOTBAHETO Ha
koHconuaupanute ¢punancosu oruetd. MCDO 10 u npomenenust MCC 27 ca npuertu 3a npuinoxenue B EC.

MC®O 11 Cwemectnu mpeanpustus (cmopasymenus). MCDPO 11 3zamens MCC 31 JlsuioBe B CHBMECTHH
npeanpuatuss u IIKP 13 CbBMecTHO KOHTpOJIMpaHM NPEANpPUATHS — HEMAapUYHHM BHOCKM OT KOHTpPOJIHMpAIUTE
cpapyxuun. MCOO 11 mpemaxBa CHBMECTHO KOHTPOJIMPAHUTE aKTUBU KAaTO PA3HOBUIHOCT HA CHhBMECTHUTE
npeanpusatus B cpapHeHue ¢ otMeHeHnsS MCC 31. Crmopenr MC®O 11 chBMECTHO KOHTPOJHUPAHHUTE MPEATPUITHS
CTOMAHCKU EIMHMLM TpsOBa na OBJAT OTYMUTAHH E€IUHCTBEHO MO METO/Ja Ha COOCTBEHHS KamuTald. MeToabT Ha
MPOMOPIIMOHANHATA KOHCONUAAnuA € mpeMaxnat. CTaHIapThT € mpueT 3a npuinoxenne B EC.

MC®O 12 OnoBecTsiBaHe Ha AAI0BM ydacTus B Apyrd npeanpustus. MCPO 12 cpabpixa BCHUKHA OTIOBECTSBAHUS,
KOHTO mpeau ToBa 0sixa B MCC 27, cBbp3aHU ¢ KOHCOIHANPAHUTE (HUHAHCOBU OTYETH, U T€3U OMOBECTSBAHHS, KOUTO
npenu 6sxa BrroueHn B MCC 31 u MCC 28. Te3u oroBecTsIBaHHS C€ OTHACST 3a JSJIOBH YYaCTHS Ha MPEATIPUATHETO
B JBUIEPHU, CBMECTHH M AaCOIMMpaHH MpeanpuaTvs. BbpBeneHHM ca W HOBM M3MCKBAaHUATA 3a OIOBECTSIBaHE 3a
CTPYKTYypUPAHUTE HEKOHCOIMJIUPAHU MPENNPUATHS BbB BPBh3Ka C PUCKOBETE, HA KOUTO € U3JI0XKEHO MPEATPUITHETO
OT y4acTHsl B CTPYKTypupaHu npeanpustusa. CTaHoapThT € npueT 3a npuioxkerne B EC.

MCC 28 UuBecTHLIMM B acOLMHUpPAHU TMPENNpHUITHS U ChbBMeCTHU mpeanpusatus (usmeneH npe3 2011 r.). Karo
nocinenuua ot HoBute MCDO 11 CeBMectHu npennpustis 1 MCOO 12 OnoBecTsiBaHE HA ASNIOBU y4acTHs B APYTH
npemnpusatast, MCC 28 HWHBecTHUIIMH B acONMHpPaHU Tpeanpusatus € npeunMmernyBan Ha MCC 28 MuBecTnnnu B
ACOIMHUPAHU TIPEANPUSATHS U CHBMECTHHU IPEIIPHUATHS M ONKCBA MPUIATaHETO HA METOAAa Ha COOCTBEHHS KalWuTal U
M0 OTHOIICHUE Ha CHbBMECTHU MPEANPHUSITUS OCBEH 3a aCOIMUPaHUTE IpeanpusTus. [[poMeHEeHUSIT cTaHIapT € IpueT
3a npusoxenue B EC.

MCC 32 ®unaHCOBM MHCTpyMEHTH: IpeacTaBsiHe — KommeHcupane Ha (UHAHCOBH aKTHBH W (PMHAHCOBHU TACHBH
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(m3menenne Ha MCC 32).

W3MeHeHneTo mMOsACHSIBA 3HAUYEHHETO HAa KPHUTEPHUS ,,IOHACTOSIIEM HMa IOPHIMYECKH YIpPaXHIEMO IpaBo Ja
KoMIleHcupa npu3HanuTe cymu” B maparpad 43 sva MCC 32. M3MeHeHHeTO ChIO Taka MOSCHSBA MPHUJIaraHeTo Ha
Kkputepuute 3a komreHcupane Ha MCC 32 nmo oTHOLIEHHE HA CUCTEMHU Ha KOMIIEHCHPaHe (KaTo HalpuMep CUCTEMH Ha
KJIMPUHTOBH IUTAIIAHUS), IpUJIaraly MEXaHU3MHU Ha OpYTHO ypeXJaHe, KOUTO He ca eIHOBPEeMEHHU. 3MeHeHunero e
npuero 3a npuioxxenue B EC.

MC®O 10 Koncomuaupanu purancou otaet, MCDO 11 CrBmectar npeanpusatus © MCDO 12 OmosecTsiBaHe Ha
JISTIOBY YUaCTHS B OpyTH npeanpustust - Hacoku 3a mpexonuute pasnopenou (u3menenue Ha MCPO 10, MCDO 11 u
MC®O 12). H3meHeHHETO NPOMEHS HACOKHTE B MpexoAHuTe pasmopendtu mHa MCPO 10, 3a ma mpenoctaBu
JOI'BJIHUTEHO OCBOOOXAaBaHE OT M3UCKBAHETO 3a IIBJIHO IpUIaraHe ¢ oOpaTHa cuja NpPU INPEMHHABAHETO KbM
MC®O 10 u gpyrute nBa crangapra — MCDO 11 u MCOO 12. HU3zmeHnenuero neduHHpa MOHIATHETO ,,J1aTa Ha
nbpBoHavanHo npuiarane” Ha MCOO 10 karo ,,Ha4agoTo Ha TFOJUIIHUA OT4eTeH nepuon, B koito MCPO 10 e
MIPUJIOXKEH 32 IBPBU BT (A HE HAYAJOTO HA CPAaBHUMUS OTUYETEH MepHoa). MI3MeHeHneTo € mpueTo 3a NPUIIOKEHHE B
EC.

MC®O 10 Konconmmupanun ¢unancoBu otdetd, MCDO 12 OmnoBecTsiBaHe Ha [OAJOBH Y4YacTHS B JPYTH
npeanpusatus © MCC 27 UnauBunyanan GUHAHCOBH OTUYETH - VIHBECTUITMOHHM TIpeanpustus (m3MeHenne Ha MCDPO
10, MC®O 12 u MCC 27). 3MeHeHneTo BbBexaa AehUHUINS 3a ,,AHBECTUIMOHHO MPEANPHUATHE” U IMPEIOCTaBs
HACOKH 32 HEHHOTO pa30upane. To U3MCKBa MHBECTUIIMOHHUTE MPEANIPHUATHUS Ja HE KOHCOJIUIUPAT CBOU MIPEIIIPUSATHS,
B KOMTO UMaT KOHTPOIHO y4yacTre (IbIIEPHHU MPeanpusTrs). BMecTo TOBa HHBECTUIIMITE UM B TaKWBa MPEIAIPUSTHS
clleiBa Jia Ce OTYHUTAT IO CIpaBeJIMBa CTOWHOCT B Nevyandara Wi 3ary0ara KakTo B KOHCONUAMPaHUTEe (pUHAHCOBH
OTYETH, TaKa ¥ B UHANBUIyaTHUTE (PrHAHCOBU OTueTH. MI3MeHeHneTo e mpueto 3a npuioxenue B EC.

MCC 36 Oob6esnenka Ha aktuBH - OTOBeCTSBaHWSA Ha BB3CTAHOBHMATa CTOMHOCT 3a HE(WHAHCOBH AKTHBU
(m3menenne Ha MCC 36). M3menennero kopurupa edekra or npeaumaoTo uzmenenne na MCC 36 OoOeslieHka Ha
aktuBn B pesyntar Ha HoBusi MC®O 13 OnensBaHe MO cHpaBeAjiBa CTOHHOCT, C KOHTO Osxa BbBEICHH
JOIBJIHUTEIIHN H3UCKBAHUS 3a OIOBECTABAaHE Ha BH3CTAHOBHMAra CTOHHOCT, KOETO HE OTroBapsmie Ha
mbpBoHauanHoTOo HamepeHne Ha CMCC. 3aroBa HU3MEHEHHETO IIpeMaxBa M3HCKBAaHETO  Ja CE OIOBECTH
CIpaBelIMBaTa CTOMHOCT Ha BCAKAa EIOWHUIA, TEHEpupalla NapuiHd TOTOLM, ¢ OajaHcoBa CTOWHOCT Ha
HOJIOKUTENTHATA PEIyTalHs WIM HeMaTepUaJHUTEe aKTHBH C HEONPEAeNeH II0JIE3eH KHUBOT, Pa3lpelesieHd KbM Ta3H
eIMHMIA, KOSTO € 3HAUMTENIHA B CpaBHEHHE C oOmara GamaHcoBa cTOHHOCT. OCBEH TOBa M3MEHEHHETO BBBEXKIA
JOIBITHUTEHO OMOBECTSABAHE 3a OLCHABAHETO HA CIPaBEIMBATa CTOMHOCT, KOTaTO BBH3CTAHOBHMAaTa CTOHHOCT Ha
00e31eHEeHN aKTHBH Ce OCHOBaBa Ha CIIpaBeUIMBaTa CTOMHOCT, HaMaJeHa C pa3XxoauTe 3a mpojaxoa. l3mMeHeHuero e
mpueTo e 3a npmioxenue B EC.

MCC 39 O®OunaHCOBM HUHCTPYMEHTH: MpHU3HABaHE U OIeHsABaHe - HoBamus Ha AepuBaTU U MPOIBIDKCHUE Ha
oTuuTaHeTo Ha XxemkupaHero (m3meHenme Ha MCC 39). ToBa u3MeHeHHe TPEAOCTaBsS OCBOOOXIaBaHE OT
M3UCKBAHETO 3a MPEKpaTsABaHE HA OTYMUTAHE HA XCHDKUPAHETO B CIIydaWTe, KOraTo JaleH JCPUBATHUB, KOUTO € OWII
ONpeJeIeH KaTo XeIKUpall MHCTPYMEHT, C€ HOBUpA (CTpaHUTE IO JOTOBOpA C€ CIOpa3yMsBaT l1a 3aMEHST CBOA
IbPBOHAYAJTICH KOHTPAreHT ¢ HOB KOHTPAreHT), 3a Ja Ce MOCTUTHE KIUPUHT Tpe3 IEHTPAIIeH KOHTPAareHT B pe3ysTaT
Ha HOpPMATHBHM W3UCKBaHHWA. C HW3MEHEHHETO C€ IT03BOJISABA TPCANPHATHETO Ja MPOIBIDKH CHIIECTBYBAIIO
XEDKUPAIIO B3aMMOOTHOIICHHWE, KOTaTO KOHTPAreHTHT IO XEKHUPAIIUsS WHCTPYMEHT C€ 3aMEHS C IICHTPAJICH
KOHTPAareHT KaTo MocleNnlia OT peryjamnus, KakTo e criope] Permamenra 3a eBponeiickata ma3zapHa mHQpacTpykTypa
(EMIR), ako ce cmazsT onpeelieHn yCiioBusa. M3MeHeHneTo e mprueto 3a npuioxkenue B EC.

Pazscuenue KPMC®O 21 Hanosu. Pa3scHeHueTo pasriexja OCHOBHUTE BBIIPOCH OTHOCHO IpPHU3HABAaHETO Ha
3aIBJDKEHHETO 32 IUIAIaHe Ha HaJo3U (JaHbLH, Pa3iudHU OT JaHBLHUTE BBPXY 10X0Ja), BB3HUKBAIIO B CHOTBETCTBHE
C JeHUCTBAIOTO 3aKOHOAATENCTBO. 3ab/DKEHUETO 3a IUIalllaHe Ha HaJIOT cje[Ba Jia ce IpU3Hae, KOraro ce U3BbpIlBa
JIeTHOCTTa, KOATO MOopakaa 3adbHKEHUETO 3a HAJIoTa B ChOTBETCTBUE C MPUIOKUMHUS 3aKOH. 3aAbDKEHUETO 3a HAJIOT
ce MpHU3HaBa MPOTrPECUBHO, aKO 3abKABAIIOTO CHOUTHE - AEHHOCTTA, Halaraula 1jaljaHe Ha Hajuora, ce U3BbpIIBa B
TE€4YECHHE Ha OIpPEJENICH NEPHO; aKO 3aIbIDKEHHETO 34 HAJIOT BB3HMKBA CIEX JOCTHTAHETO HA YCTAHOBEH MUHUMAJICH
Ipar, CbOTBETHMST IIACHB CE INPU3HABA, KOraTO € JOCTMTHAT MUHUMAJIHMUAT Ipar Ha JAeWHocTTa. PassicHeHuero €
mpuero 3a npuioxxenue B EC.
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Cranpaptn, passicHeHnsi U npoMeHu B crangaptu msgagenn or CMCC/KPMC®O, kouto Bce omie He ca
ono0Openu 3a npuiarade ot EK:

PBKOBONICTBOTO cuMTa, Ye € MOMXOMISIIO Ja CE OMOBECTH, Ye CIIETHUTE HOBU WJIM PEBH3UpPAHU CTaHIAPTU, HOBU
pa3sCHEHHs ¥ MPOMEHHN KbM CHIIECTBYBAIl CTaHAAPTH, KOUTO KbM OTYETHATa Jara ca Beue m3mazeHu oT ChbBera 1mo
MexyHapoaau cuetoBonHu cranaaptu (CMCC), Bce omie He ca Ominu o100peHH 3a npuiaraHe oT EBpomeiickara
KOMUCHSI H ChOTBETHO HE Ca B3€TH Ipe]l BUJ IIPH U3TOTBSIHETO HA TO3W (PMHAHCOB OTYeT. JlaTuTe Ha BiIM3aHE B CHJIa 3a
TAX I 3aBUCST OT PEIICHUETO 3a 0J00peHNe 3a priarane Ha EBponeiickata KOMHUCHS.

MCC 19 Hoxonn Ha HaeTu Jymna - IlnanoBe ¢ medWHUpaHW JOXOIU: BHOCKH OT HACTHTE JHIA. V3MeHeHHETO ce
OTHacCsl caMoO 3a Te3U IUIaHOBE C Ae()UHUpAHH JOXOIH, MPH KOUTO CE€ HPaBAT BHOCKU OT HAETUTE JIMIA WU TPETH
CTpaHU CIIOpe]] YCIOBUATA Ha IUIaHa. MI3MeHeHneTo Mo3BOIIsIBa MPEANPUATHATA JIa TIPUCTIAIAT BHOCKUATE OT Pa3XOIUTE
3a TPYAOB CTaX B MEPHOAA, TIpe3 KOMTO € MOJOXKEeH TPyAbT. 10 BiHM3a B CHJIA 3a TOAWIIHH MEPHUOMAH, 3al0YBAIIN Ha
wm crnex 1 despyapu 2015 r.. M3meHenunero HsAMa Ja uMa epeKkT BbpXy (PMHAHCOBUTE OTUETH Ha Jlpy>KecTBOTO.
W3menenuneTo Bce o1ie He € mpueTo 3a mpunoxenue B EC.

MC®O 11 CoBmectHu npeanpusatuss - C4eTOBOJHO OTYMTaHe Ha MpUAOOMBaHE HA AAJIOBE B ChBMECTHA JEHHOCT.
MC®O 11 e u3meHeH, 32 Ja ce M3UCKBA MPENNPUATHETO, MPUAOOMIO 1 B ChbBMECTHA IEHHOCT, KOATO ACHHOCT
npencTaBisiBa 6usHec (kakto € neduHupaHo B MCDO 3 buszHec KOMOMHANMK) la  TIpHJara BCUYKH CYETOBOJHU
npuHInE B MC®O 3 u apyrure cTaHIapTH 3a OM3HEC KOMOMHAITUUTE, C M3KITIOUEHUE HA TE3W MPUHITUITH, KOUTO ca B
npotuBopeurne ¢ Hacokute B MC®PO 11 CeBmectHu npeanpustud. llpennpustuero crneaBa ga  OMOBECTH
n3nckBanara or MC®O 3 u qpyrure cranaapTé nHpopManus 3a On3Hec KOMOHHAITUUTE.

V3MeHEeHHeTo ce OTHAcsi KakTO 3a I'bPBOHAYAJIHOTO NPHUAOOMBaHE HAa [SUI B ChbBMECTHA [EHHOCT, Taka W IPH
MpUI00MBAaHETO HA JOMBJIHUTENEH A B ChbBMECTHA JEMHOCT (B MOCIEAHMS CIy4ail MpeAnIIHUTE IbpKAHU IAI0BE HE
ce mpeoleHsBaT). M3MeHeHneTo ce oTHacs B Objelle 3a MpuAOOMBaHE Ha JSUIOBE B CHBMECTHH ACHHOCTH, KOHWTO
npezacTaBisaBaT OuzHec, KakTo ¢ nedunupaso B MCPO 3, oTHOCHO Te3u MpHUA0OUBaHU, U3BBPIICHA OT HAYAJIOTO HA
I'BPBUA NEPHOA, B KOWTO ce Mpuiara u3MeHeHueto. [Ipu3HaTuTe CTOHHOCTH 3a MPHUIOOWTH JAAJI0OBE B CHBMECTHH
JIETHOCTH, M3BBPIIEHU B MUHAJIN MEPUOJHU, HE Ce KOpHUrHpaT.lI3MEHEeHHeTo BiIM3a B CHJIA 332 OTYETHH NEPUOAM C
Hayasno Ha wiu ciex 1 suyapu 2016 r., KaTo MO-paHHOTO MpUJIaraHe ce paspemana. [[py>kecTBOTO HE O4YaKBa
CBIIECTBEH €(EeKT OT M3MEHEHUETO BbPXY HErOBUTE (PMHAHCOBHU OTYETU. MI3MEHEHHETO Bce Olle HE € MPHETOo 3a
npunoxenue B EC.

MCC 16 motu, mammau u csopbkeHus 1 MCC 38 Hematepuanuu axtusH - [losicHeHHe Ha MPUEMIIUBUTE METOIU
Ha amoptuzanus. MCC 16 u MCC 38 ca u3MeHeHH, KaTo ce MOsACHSBA, Y€ METO Ha aMOPTHU3alusl, KOUTO ce OCHOBaBa
Ha TPUXOMH, TeHEPUPAHU OT JAEWHOCT, KOSTO BKIIOYBA M3MOJI3BAaHE HAa aKTHB, HE € MOAXO/II 32 UMOTH, MAIIMHU U
CHOPBHKECHHS. BBBEXIa ce OMPOBEPKUMOTO MPEATIOIOKEHUE, Y€ TAKbB BU METO] HE € TIOIXOIAI U 32 HEMaTepHalleH
aKTWB, KOETO MOXe J1a ObJie MPEOoAOIISTHO CaMO B OTPAHWYCHH CITydad, KOTaTO HEMAaTepUATHHUAT aKTHB € M3pa3eH B
MsIpKa 3a MPHUXOJIH, WM KOTaTO MOXKE Jla Ce JOKaxe, 4e MPUXOINTE U MOTPEOIeHNEeTO Ha MKOHOMHYECKH TON3U OT
HEMaTEePUAIIHUS aKTHUB Ca CHUIJIHO 3aBHCHMU. [|00aBAT ce HACOKH, Y€ OYAKBAHUTE OBJCIIM HaMAaJCHHUS Ha MpoJaKHATa
[IEHA HA aKTUB, KOMTO € MPOU3BENICH C U3IMOI3BaHE Ha aKTHUB, MOXKE J1a COYM OYaKBAHO TEXHOJIOTUYHO WU THPTOBCKO
ocTapsBaHe Ha aKTHBA, KOETO Ha CBOW pel MOXe Jla OTpa3sBa HaMaJeHHWe B OBJCIINTE MKOHOMHYECKH TIOJ3H,
MIPOU3TUYAIIN OT aKTHBa. VI3MEHEHHETO BiIH3a B CHJIA 32 OTYCTHH MEPHOIU ¢ Hadajao Ha win cien 1 sayapu 2016 .,
KaTo TMO-PaHHOTO MpHJIaraHe ce paspeiaBa. [|pyKecTBOTO HE OYaKBa CHINSCTBEH €(EKT OT M3MEHEHUETO BBHPXY
HeroBuTe (prHaHCOBH OTUeTH. VI3MEeHEHHeTOo Bce ollle He € MpHeTo 3a npuinoxenue B EC.

MCC 16 motu, mammuan u cbopbxenns 1 MCC 41 3emenenue - 3emenenue: pacteaus Hocutenu. MCC 16 u MCC
41 ca u3MeHeHH, 3a Jia ce BKIIOYAT ,,pacTeHusTa Hocutenu” B oOxBata Ha MCC 16, a He B oO0xBata Ha MCC 41, kato
ce TIO3BOJSBA TAaKWBa AaKTWBH [a OBJAT OTYMTAHH KAaTO WMOTH, MAallMHA W CHOPBKCHHS W OICHSBAaHU CIE]
I'bPBOHAYATHOTO MPU3HABAHE [0 MOJENIa Ha [IleHaTa Ha MpUI00MBaHE MM MOJIeNla Ha IpeolieHeHaTa CTOMHOCT CIIope]
MCC 16. BwBexna ce neduHuius 3a ,pacTeHHs HOCHUTENM  KaTro J>KMBO pPacTEHHE, KOETO Ce H3IO0J3Ba 3a
MPOM3BOACTBOTO HIIM JOCTaBKaTa Ha CEJICKOCTOIHACKA MPOAYKIIKS, CE€ OYaKBa J1a Ja/ie MPOAYKIHS 3a MOoBeUYe OT €TUH
MEpUo W WMa Mallka BEPOSITHOCT Jla ObJe MPOaJeHO KAaTO CEJICKOCTONAHCKa MPOAYKIHSA, OCBEH KaTo CIIydaHU
nponaxkou Ha ornanbk. [losicHsBa ce, e MpOAYKIMTA, PacTsAllla HA PacTCHHUsATAa HOCUTEIH, OCTaBa B oOXBaTa Ha
MCC 41. U3MeHeHHEeTO BiM3a B CUJIA 32 OTUETHU NEPUOIU C Havao Ha uiu ciuen 1 ssayapu 2016 r., KaTo Mo-paHHOTO
mpujaraie ce paspemasna. [IpyxecTBOTO HE 04akBa €(eKT OT N3MEHEHHETO BbPXY HETOBHUTE (PMHAHCOBH OTYETH, THi
KaTo He pasIroJara ¢ TakiBa akTHBH. MI3MEHEeHUETO BCe Ollle He € MPHeTo 3a npuioxenue B EC.
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MCC 27 WanuBungyamad (UHAHCOBH OTYEeTH - MeTonm Ha COOCTBEHMs KalWTal B WHANBUAYATHUTE (PHHAHCOBH
oruetd. C wumsmenenmero Ha MCC 27 ce pasperraBa WHBECTHUIIMUTE B JBIIEPHH, ACOIMUPAHM U CHBMECTHU
MPEINPUATHS TTO0 W300p J1a MOTaT Jia C€ OTYUTAT U MO0 METO/Ia Ha COOCTBEHUSI KAalTUTA B MHAUBUIyITHUTE (PUHAHCOBU
otueTH (OCBEH IO IIeHa Ha NMPUIOOMBAHE WM CIpaBelNIiBa CTOWHOCT). VM3MeHeHneTo BIW3a B CHJIA 32 OTYETHHU
Mepuoau ¢ Havyayo Ha unu ciea 1 suyapu 2016 T., KaTo Mo-paHHOTO MpuUJaraHe ce paspemniasa. [[pykecTBOTO He
OuYakBa Jla TPOMCHH OIICHSBAHETO HA TOPHHUS BHUJ WHBECTHUIIMM B HHIUBUAYAIHUTE CH (DUHAHCOBH OTYCTH.
W3menenmnero Bce omie He € mpreTo 3a nprioxenue B EC.

MC®O 10 Koncomuaupanu ¢unancosu otdet ¥ MCC 28 MHBecTHIIMK B acOLMUPaHU MPEINPUITHS U ChbBMECTHH
npeanpustus - [Ipogax6a WM HemapuuHa BHOCKA Ha AKTHUBH MEXIY HHBECTHTOpAa W HETOBO ACOLUUHPAHO HIIH
ceBMecTHO Tipennpusatue. MCC 28 1 MC®O 10 ca u3MeHeHH, 3a Ja ce TOSICHU TPETUPAHETO Ha MpoIaxxda Ha aKTHBH
WIM HemapuyHa BHOCKAa OT CTpaHa Ha WHBECTHTOpPAa KbM HETOBO AaCOIIMMPAHO WM CHBMECTHO MpPEINpHUSATHE.
H3MeHeHneTo W3MCKBa MBJIHO NMpU3HABaHE BbB (PMHAHCOBUTE OTYETH Ha WHBECTUTOpA Ha mevaaOuTe W 3aryoure,
BB3HHUKBAILH OT IPpoAax0a MiIH JsUI0Ba BHOCKA HAa aKTHBH, IpeAcTaBsBaIly OnusHec (kakTto e nepunupano B MCDO 3
busnec xomOmHarum). M3MCKBa ce YacTHYHO TIpH3HABaHE Ha IMeYaOWTe W 3aryOWTe, KOTraro aKTHBHUTE HE
MIpeJICTaB/IABAT OM3HEC, TOECT medanla WiK 3aryba ce IMpH3HaBa JI0 CTENEHTa CaMO Ha HECBBP3aHUTE HHBECTUTOPCKHU
JSUIOBE B TOBA aCOLMHMPAHO WM CHbBMECTHO NpeanpusTHe. Te3n W3MCKBaHMA ce MpHiiaraT HE3aBUCHMO OT MpaBHATa
¢dbopma Ha caenkara — Jainy NpoJaxdara Win HelmapuyHaTa BHOCKA CE€ M3BBPIIBA 4pe3 IPEXBBPIIIHE OT HHBECTUTOPA
Ha aKIWU B IBIIEPHO MPEANPHATHE, KOETO MPHUTEKaBa aKTHBHUTE (MMAIO 3a pe3yJsiTar 3ary0a Ha KOHTPON BBPXY
IBLICPHOTO MPEANPHUATHE) WIKM Ype3 MpsAKa mpoaaxkOa Ha caMHuTe akTHBH. V3MEHEHHEeTO BIM3a B CHJA 32 OTYETHH
MepUoau C Hauyajao Ha unu ciex 1 sHyapu 2016 r., KaTo MO-paHHOTO MpUiIaraHe ce paspemana. JpyKecTBOTO HE
OYaKBa CHINECTBEH e(EKT OT M3MEHEHHETO BbPXY HETrOBUTE (PMHAHCOBU OTUETH. MI3MEHEHHETO BCe OIle HE € MPHUETO
3a mpunoxenue B EC.

MCC 1 IlpencraBsiHe Ha (MHAHCOBU OTYECTH - MIHWIIMATHBA 3a OMOBECTsBaHE. MI3MEHEHHETO pasriiekaa OUCBHIHATE
3aTpyJHEHHA 3a CBHCTABUTEIMTE INPH H3pabOTBAaHETO HA MPELEHKH INPU H3TOTBIHETO Ha (PMHAHCOBU OTYETH.
Wudopmanusita He cinenBa Aa Oblae HescHa, Karo ce 0000IIaBa WM NPEAOCTaBs HECHIIECTBEHA WHQOPMAIIHSL.
Cb0o0pakeHHETO 3a CBILECTBEHOCT C€ Ipuiara 3a BCHYKM 4acTU Ha (PMHAHCOBHMA OTYET, JOPH U KOraTo IalcH
CTaHJIapT U3MCKBA CrielU(UIHO OMOBECTIABAHE, Ce Mpujiara CboOPaKEHUETO 3a ChlllecTBEHOCT. [loscHsABa ce, e OposT
Ha TPEACTaBSHUTE CTATUU B TE3W OTYETH MOXKe Aa ObAe pa3apoOeH WM OKPYMHEH, KakTO € MOAXOISIO0, H
JOIIBJIHUTEIHN HACOKH 32 MEKIMHHU COOpOBE B T€3M OTUYETH, KAKTO M IOSICHEHHE, Y€ IEJIBT OT APYIHs BCEOOXBaTCH
JIOXOJ Ha acOLMHMPAHU M ChbBMECTHH NPENIPHUSITHS, OTYETEHN IO METO/A Ha COOCTBEHHUS KalWTall, cliefBa Aa Obaat
NpeACTaBsHU OOLI0 KAaTo eJHa CTaTWs Bb3 OCHOBA HAa TOBa Jamd Ts mie ObAe WM HsAMa Aa ObIe BIIOCIEACTBHE
npekiaacupuIupana KpM nevyandarta iy 3aryoata. I[lpeacraBeHn ca ZOMBIHUTENTHE IPUMEPH 38 Bb3MOKHUTE HAUMHU
3a I0CJIEJOBAaTETHOCTTA Ha IOSICHUTEIHUTE HMPUIOKEHHs, 32 Ja ce IOSCHHU, 4e pa3dupaeMocTTa M CPaBHUMOCTTA
cleqBa Ja ce B3eMar 1Moj BHUMAaHME MPHU ONPEAEITHETO Ha pe/la Ha MOSCHUTETHUTE MPUIIOKEHUS U J1a ce JIOKaXKe, 4e
Te HE € HeoOXoauMo Aa ObIaT MpEACTaBsSHH MO peaa, mocera mocodeH B map. 114 ma MCC 1 IlpencraBsne Ha
¢uHancoBu otdyetu. M3menennero Ha MCC 1 Bru3a B cuiia 3a OTYETHU HIEPUOIN C Hadano Ha wiu cieq 1 sayapu 2016
T., KaTo MO-paHHOTO MpUJIaraHe ce pasperiana.

JpykecTBOTO HE OYaKBa CHIIECTBEH €(EKT OT U3MEHEHHUETO BbPXY HeroBHUTe (PMHAHCOBM OTYETH. MI3MEeHEHHeTo Bce
ollle He € mpueTo 3a npuioxenue B EC.

MC®O 10 Konconuaupanu ¢punancosu oryet, MCPO 12 OnoBecTsiBaHE Ha IA7I0BU Y4aCTHs B APYTH HPEAIPUATHS
u MCC 28 HMHBecTUlIMM B aCOLMUPAHU NPEIIPUITUS U CbBMECTHU NpPeanpUsITHs - HBECTULIMOHHU MPEANPUSITHUSA:
TpHIaraHe Ha M3KITI0UEHUETO OoT KoHconumanus. Hanpasern ca npomern B MCDO 10, MC®PO 12 u MCC 28, 3a na
ce pasriefar BBIPOCHUTE, BH3HMUKBAIM B KOHTEKCTa HA MpPUIAraHeTO Ha M3UCKBAaHUATA 33 KOHCOJIUIMpPAHE OT
WHBECTUIIMOHHUTE NPEANPHUATHS MaiKu Ha JAbIIEpHUTe UM npeanpuatus. llpomenutre ca cienHurte: (a)
0CBOOOKIABAaHETO OT M3TOTBAHETO HAa KOHCOJMAMPAHU (MHAHCOBM OTYETH C€ paslIMpsiBA U MO OTHOLICHUE HA
MEXJIMHHO TPEANpHUATHE Mailka, KOeTO € IbIIEPHO MPEeANpHITHEe Ha HHBECTULHOHHO MpPENNpUATHe, IOPH aKo
WHBECTUIIMOHHOTO TNPEANPUATHE OICHSABA BCHYKUA CBOM IBLICPHHM MPEINPHITHS MO CHOpaBeAiBa CTOWHOCT; (0)
IBLICPHO MpeNIpUsiTHE, IPEIOCTABSIIO YCIyTH, CBbP3aHU C HHBECTULMOHHUTE JEHHOCTH Ha MPENpHUITHETO MaiKa,
He clieiBa J1a 0bJie KOHCOJMIUPAHO, aKO CAMOTO IBLIEPHO NPEANPHUATHE € WHBECTULMOHHO HPEANpHATHE; (B) NpH
NpUJIaraHeTo Ha MeToAa Ha COOCTBEHHS KalMTall 332 WHBECTHIMH B ACOLMUPAHW W CHBMECTHU TPEANPUSATHS
WHBECTUTOD, KOWTO HE € HHBECTUIIMOHHO MPEANPHUITHE, HO MMa MHBECTHLMS B MHBECTUIIMOHHO MPEANPHITHE, MOXKE
Jla 3ara3y OLIEHABAHETO 10 CIIPABEJIMBA CTOMHOCT, IPMJIATaHO OT aCOLMUPAHOTO WM ChbBMECTHOTO IPEANIPUATHE, 110
OTHOIIIEHHE Ha HETOBUTE [SJIOBE B ABLIEPHUTE MPEeAnpusATHs; (I') HHBECTUIIMOHHO MPEINpPHUATHE, KOETO OIeHSIBa
BCHUYKMA CBOM IBIICPHU NPEANPUATHS IO CHOpaBeIIMBa CTOWHOCT, MPENOCTaBsl OMOBECTSBAHMATA, M3HCKBAHU 32
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WHBECTHIHOHHUTE Tpennpuitus cbraacio MC®PO 12 OmnoBecTsiBaHe Ha SUIOBH y4YacTHS B JAPYTH TPEIIPUSTHS.
W3menenneTo BIu3a B cWjla 3a OTYETHH NEPUOAM C Hadano Ha wimm cien 1 sayapu 2016 r., Karo Mmo-paHHOTO
nmpujiaraHe ce paspeimraBa. J[pyKecTBOTO He oO4akBa €(eKT OT M3MECHEHUETO BHPXY HETOBUTE (DMHAHCOBH OTYCTH.
N3menenunero Bce orie He € mprueTo 3a npuiioxkenue B EC.

MC®O 14 PerynatopHo orcpodenu cmeTkd. MC®O 14 no3BossBa Ha NPeaNpUITHATA, KOUTO NMPHJIATraT 3a MbPBU BT
MC®O, na npoIbmKar Ja OTUYUTAT, C HAKOU OIPAaHUYEHH HPOMEHH, ,,pEryIaTOPHO OTCPOUYCHH Callja IO CMETKU B
CBHOTBETCTBHE C INPEIUIIHUTE OOLIONPUETH CUYETOBOIAHM NPHHLUIM KAakKTO IIPU IbPBOHAYAIHOTO IpHUJIaraHe Ha
MC®O, Taka u B mocienBamiuTe cd (UHAHCOBU OTYeTH. [IpeAnpusTHsITa, KOMTO OTTOBapsT HAa YCIOBHUITA 3a
npunarane Ha MC®OO 14, He ce M3MCKBa Ja MpaBsT TOBa, a MoraT Aa u3depar camo u3uckBanusata Ha MCOO 1
IIpunarase 3a mbpBU BT HA MEXOyHapoIHUTE CTaHAAPTH 3a (GUHAHCOBO oTunuTaHe. Ho mpennpustue, koeto usbdepe
ma npwiara MCPO 14 B cBos mepBU ¢uHaHCOB oT4eT 10 MC®DO, TpsiOBa Aa MPOABIDKK Ja TO TpWiiara U B
nocieaBamyTe cu puHaHcoBd otuetH. MCDO 14 He MOXKe Ja ce mpuiiara oT NpeIIpUsITHATa, KOUTO Bede Mpuiarar
MC®O. MCDO 14 e npunoxuM 3a TOAUIIHUA OTYETHU MEPUOIH, 3aMouBally Ha wiu cief 1 sayapu 2016 r., kato no-
paHHOTO TIpHiIaraHe ce paspemana. JpyxectBoro He odakBa edekr or MCDO 14 Bbpxy HeroBute (pHHAHCOBH
OTYETH, ThH KaTo TO He € MpeanpusaTHe, npuiaramo 3a mbpBd IpT MCPO. CtanmapTsT Bce OIlE HE € IpPHUeT 3a
npuioxenue B EC.

MC®O 15 Ipuxoau ot noroopu ¢ kaueHTH. MCDO 15 IIpuxoau oT JOTOBOPHU € KIMEHTU ChIBPKA SIUHEH MOIXO0]
3a MpU3HABAaHE HA NPUXOAU OT BCHUYKUA JOTOBOPU C KIHEHTH, CBHCTOAIl CE€ OT TMET CTBIKH, KAaKTO CIe/Ba:
uaeHTU(UIIMpaHe Ha JOTOBOpa C KIHMEHTa; WIACHTHU(UIMpaHEe Ha 3aJbIDKCHHATA 32 W3IBIHEHHE B JIOTOBOPA;
ompeieIsTHE Ha IIeHaTa Ha CIAeNKaTa; pas3mpelneiicHUE Ha IeHaTa Ha CAeNKaTa KbM 3aJb/DKCHISITA 332 M3IBIHECHUE B
JIOTOBOpA; TMPU3HABAaHE Ha MPUXOAMTE, KOTaTo (MM JTOKOJKOTO) MPEIANPHUATHETO YJIOBJICTBOPU 33BIIKCHHUETO 3a
W3IThJIHEHUE.

CraHmapThT TPEAOCTaBsS HACOKM B KOW MOMEHT Ja ObJaT NpPHU3HATH TMPHUXOAWUTE, OTYNTAHETO Ha TPOMEHIUBO
BB3HATPAXKICHUE, Pa3XOIUTE 3a W3MBIHCHHWE W CIIEYEeNIBAHE Ha JOTOBOpa W Jp. BBBeXOar ce ChI0 W HOBH
onoBecTsiBaHus 3a npuxogute. MCDO 15 e mpuokum 3a TOAMIIHKA OTUYETHU MEPHUOIH, 3aM0YUBally HA WK ciel 1
ssHyapu 2017 r., KaTo MO-paHHOTO MpHUJIaraHe ce paspeiiara. [pyXecTBOTO € B IpoIlleC Ha OlEHABaHE Ha BH3MOXKHHUS
epext or MCDO 15 Bbpxy HeroBute puHaHCOBU oT4eTH. CTaHIApTHT BCE OIIE HE € MPHUET 3a npuiiokenue B EC.

MC®O 9 dunancosu mHCcTpyMeHTH. MCDO 9 Ounancosu mHcTpyMeHTH (2014 1.) Geme myomukyBan ot CMCC
mpe3 oy 2014 1. m npeacTaBisgBa KpaliHaTa BEepcHs Ha cTaHmaprta. Ts 3aMeHs mpenunraute Bepcuud Ha MCDPO 9 ot
2009, 2010 u 2013 r. MC®O 9 cbabpka U3UCKBAHMATA 32 OTYMTaHE Ha (PUHAHCOBUTE MHCTPYMEHTH H IIe OTMEHH
MCC 39 ®unaHCOBH HHCTPYMEHTH: ITpu3HaBaHe u oneHsBaHe. MCDO 9 chrbpika M3UCKBAHUS B CISTHUTE OOJIACTH:
o Kiracuduxkarus u orneHsBane. GUHAHCOBUTE aKTHBH ce KiacudummpaT cho0pa3HO OM3HEC Mojela, MPH KOUTO ce
IbpPKaT ¥ yNpaBisBaT ((MHAHCOBHTE aKTHBH, KaKTO M XapaKTepHCTUKATa HA TEXHHUTE JOTOBOPHH MAPUYHU TMOTOILH.
Bepcusita Ha MCDO 9 ot 2014 1. BBBEXIa KaTEropusTa ,,0TINTAHU 1O CHpaBEAINBa CTOMHOCT B APYT BCEOOXBAaTEH
J0X0A” 3@ HSIKOU IBJITOBH MHCTpYMEHTH. PUHAHCOBUTE MACHBH ce KIacupUUUpaT mo nogodeH HaunH kakto B MCC
39. CeiuecTByBaT 00aue pa3iuyus B U3UCKBAHMATA 32 OLICHSIBaHE HA COOCTBEHUS KPEAUTEH PHCK HA MPEIIPHUITHETO.

e Oo6e3uenka. [Tocnennara Bepcus Ha MCOO 9 BpBexkaa Mozena Ha ,,04aKBaHUTE KPEAUTHH 3ary0ou” 3a olpeeisiHe
Ha 3aryouTte oT o0e3leHKa Ha (PMHAHCOBUTE aKTHBH, TaKka 4Ye Be4e HE € HeOOXOOMMO Ja € Bh3HHUKHAJIO KPEIUTHO
crOUTHE, TIPEenH Ja ce MpU3Hae 3aryda oT 00e3IeHKa.

e CueToBOJHO OTUMTaHE Ha Xemkupaneto. MCDO 9 BpBekIa HOB MOJEN Ha OTYWTAHE HA XEHKUPAHETO, KOWTO € B
[I0-TOJIIMA CTENEH B CHHXPOH C MOJUTHKATa HA YIPABICHUE Ha PUCKOBETE OT MPEIUPUSTHETO MPHU XEeHKUPAHETO Ha
(bMHAHCOBY M HE(UHAHCOBH PUCKOBH €KCIIO3HITHH.

e OrnucBaHe. M3uckBaHusTa 3a OTNHCBaHEe Ha (PMHAHCOBU aKTHUBU M MacuBH ca npeHeceHn oT MCC 39 dunancosu
MHCTPYMEHTHU: IIPU3HABAHE U OLICHIBAHE.

MC®O 9 e nmpuiioxuM 3a OTUETHU MIEPUOJIH, 3all0UBaIIM HAa Uiy cien 1 ssayapu 2018 r., KaTo NO-paHHOTO HpUJIaTaHe
ce paspeliasa.

[Mpunaranero Ha MC®O 9 me uMa edekT BbpXy KiIacHpHUKauusiTa U OLEHSIBAHETO Ha (UHAHCOBUTE OTYETH HA
Jpy>kecTBOTO, HO HAIMA J]a OKaKE BIMSHHUE BbPXY KIaCU(PHUKALUATA U OLECHABAHETO HAa (PMHAHCOBUTE MACHBHU, KAKTO U
BBPXY OTUMTaHE HA XEPKUPAHETO, Thil KaTo TakoBa He ce npwiara. CTaHIapTHT 3acera He € MPHET 3a IPUIOKEHHE B
EC.
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II1. O6001eHNe HA TPUJIATAHUTE ChIIECTBEHH CYETOBOJIHU MOJUTHKH

Teky10 HaYUCIAABaHe

KomnonenTure Ha pUHAHCOBHS OTUYET, C U3KIIOUEHHUE HA OTYETA 3a MAPUYHKUTE MTOTOLH, Ca U3TOTBEHH NPH MpHIIaraHe
Ha TpPUHLOMINA 32 TEKyLIO HauducisiBaHe. Pe3ynratuTe OT CAENKUTE W APYrd ChOWTHS ca IPU3HATU, KOraTo Te
HAaCTBIIBAT, 4 HE KOraTo ca IJIaTCHHU.

CobIecTBEHOCT H 00001IaBaHe

[IpennpusTero € MPeACTaBHIIO MOOTICIHO BCAKA CHINECTBEHA Tpyla OT CXOMHU CTaTHUH. 10 € mpeacTaBuio
MOOT/ICITHO CTaTUU OT HECXOJICH XapaKTep WK (YHKIIHS, OCBEH aKO T€ Ca HEChIIECTBEHH.

Enuandna cratus, KOSTO CaMOCTOSITETHO HE € ChIECTBEHA, ce 00001aBa ¢ APYyTH U ce MPEACTaBS WIH B OTUETA, WITH
B MNOACHHUTCIIHUTC HpI/IJIO)KeHI/IH KBM HCTO.

IIpuban3NTeTHN OLIEeHKH M IPeaI0JI0KeHUsI

CncraBsHEeTO Ha (PMHAHCOBMSA OTYET Hajlara pbKOBOJCTBOTO [la HalpaBy NPUOIM3UTEIHU OLIEHKU U MIPEIIONI0KEHHS,
KOUTO BJIMSAAT BbPXY CTOMHOCTTAa Ha OTUETEHWTE aKTHBH W MAaCHUBHU, U OIOBECTSIBAHETO HA YCJIOBHHU aKTHBU M MAaCHUBHU
KbM JlaTaTa Ha OTYEeTa 32 (PMHAHCOBOTO CHCTOSHHUE, KAKTO M BBPXY OTUETCHHTEC NMPHUXOAM M Pasxolu 3a Mepuoja.
daxTuyecKuTe pe3yiTaTH B ObAEIIe MOrarT Ja ce pas3iudyaBaT OT HAalpaBEHUTE NPHOIM3UTEIHN OLIEHKU U Pa3IUKaTa
Jla € ChILECTBEHA 3a ()MHAHCOBUS OTYET. Te3U OLEHKH ce IpepasriexkaaT perysipHO U ako € Heo0XoauMa IIPOMsIHa,
MOCJIeIHAaTa C€ OCUETOBO/ABA B MIEPHOAA, IIPe3 KONTO € CTaHala N3BECTHA.

[Tpubau3UTEIHNTE OLIEHKH U MPELEHKH ca 0a3upaHd Ha HATpyNaH ONHUT U APYTH (aKTOpH, BKIIOUUTEITHO OUYaKBAHUS
3a OBACIM CHOUTHUS MPU HATUYHHUTE 00CTOATEeNCTBA. JloCTOBEpHOCTTa HA MPUOIM3UTETHUTE OLIEHKHU M MPEOIIEHKH Ce
npepasriexzaa peaoBHO.

IIpeacraBsHero Ha (UHAHCOB OTYET, CHIVIACHO MeEXIyHApOAHUTE CTaHIAPTH 3a (UHAHCOBH OTYETH H3HMCKBA
PBKOBOJACTBOTO Jla HAIpaBU HAH-moOpu MNpUONM3HTENTHH OLIEHKM, HAYUCICHHA M pPasyMHO OOOCHOBaHH
MIPEINOIOKEHHS], KOUTO OKa3BaT e(eKT BbpPXY OTUETEHHUTE CTOMHOCTH Ha aKTUBUTE WU TMACHUBUTE, Ha MPUXOAUTE U
pasxoauTe, U Ha OMOBECTSABAHETO Ha YCIOBHM B3€MaHUs U 3aIbJDKCHHS KbM JlaTaTa Ha oTdeTra. Te3n mpuOIn3uTeTHH
OLICHKM, HAYMCJICHUs M MPEANOJIOKCHHUS ca OCHOBaHM Ha HMH(OpManusaTa, KOSTO € HalWYHa KbM JlaTarta Ha
(UHAHCOBUS OTYET, MOPagl KOeTO ObJeIuTe (aKTHUECKH pe3yiTaTH Ouxa MOryM na ObIaT pa3liudyHU OT THX.
OOekTuTe, KOWUTO TMpEANnonaraT IO0-BUCOKAa CTENeH Ha CyOeKTHBHA NpeleHKAa WM CIO0XKHOCT, HJIH KBAETO
MPEATNOIOKEHNATA U TPUOIM3UTEIHUTE CUETOBOIHH OLICHKA Ca ChIECTBEHH 32 (PMHAHCOBUTE OTUYETH, Ca ONIOBECTECHHU.
Jpy’kecTBOTO W3BBPIIBA NPHUOIM3UTETHH OLECHKM M NPEANOIOKEHHUS 3a LEJUTe Ha CYETOBOAHOTO OTYMTAHE U
OTIOBECTSIBAHE, KOUTO MOTaT Jia c€ pa3niaBaT OT (aKTHUECKUTE Pe3yiTaTH. 3HAYMMHUTE CYETOBOJHU MPUOIN3UTEITHH
OLICHKH, IIPU KOUTO MMa 3HAYUTEJIECH PUCK OT MOCIEIBalla ChIIECTBEHA KOPEKLUHUS Ha OaJaHCOBUTE CTOMHOCTU Ha
AKTHBHTE U IACUBUTE, Ca I0COYEHH I10-A0JIY:

(a) Cnpasednusa cmotiHocm Ha GUHAHCOBU UHCIPYMEHmMU

CripaBe/yTUBUTE [IEHH HA KOTHPAHUTE MHBECTHIMH HAa aKTHBHU Ta3apH ca 0asupaHH Ha TEKYIIUTE Ma3apHU [CHH.
AKO HsMa aKTHBEH Ma3ap 3a ()MHAHCOBUS MHCTPYMEHT, JPYKECTBOTO YCTAHOBSBA CIIPABEIJIMBH I[CHH, KATO U3IMOJI3Ba
OIICHBPYHM MOjenu. ToBa BKIIOYBA W3MON3BAHE HA TOCICIHU CIHCIKHA, W3BBPIICHU IO CIpPABEJIMBU IICHH,
JUCKOHTHPAHU MApUYHU MOTOLM, MOJETH 3a OLCHKH HAa OMIMH, W JPYTd MOJENH, HM3MOJ3BAHH OT Ma3apHUTE
y4acTHUIM. MoiennTe 3a OIIeHKa OTPa3sBaT TEKYIIUTE Ma3apHH YCIOBUS HA JaTaTa Ha OIIEHKATa, KOUTO MOXKE U J1a He
ca MpeJCTABUTEITHY 32 MMa3apHUTE YCIOBHS MPEIH U Clied Tazu aara. KbM garara Ha oTdeTa 3a (UHAHCOBO CHCTOSHUE,
PBKOBOJCTBOTO MpEriexka HErOBUTE MOJCIH, 3a Ja MOJCUTYPH, Y€ T€ MOAXOSNI0 OTPa3siBaT TEKYIIUTE Ma3apHU
YCIIOBHS, BKJIIFOUMTEITHO OTHOCUTEITHATA JIMKBUIHOCT Ha Ta3apa W KPSIUTHUS CIIaI.

(6) Obe3yenka na e3emanus

[Tpu m3BBpIIBaHE HA OOC3ICHKM HA B3EMaHHATA, PHKOBOJACTBOTO HA JPYKECTBOTO OLICHSIBA pa3Mepa W Mepuoja Ha
OuYaKBaHUTE OBJEIIN MAPUYHU MOTOIM, CBBP3aHU C B3EMaHHITa Bh3 OCHOBA HA CBOS OIMT 3a CXOIHH IO XapaKTep
B3EMaHUs, KaTO B3eMa 0]l BHUMAaHKE U TEKYIIUTE 0OCTOSATENICTBA 32 B3EMaHUsTa, IPETIICKIaHN 32 00e31ICHKA.

HeiicTBamio npeagnpusiTue

®DUHAHCOBUAT OTYET € M3TOTBEH Ha 0asza jeicrTaiio mnpennpustue. [Ipy U3roTBsHETO Ha (UHAHCOBUSA OTYET,
PBKOBOTHHAT EKHUII HalpaBH OLIEHKAa Ha CIIOCOOHOCTTa Ha MPENpHITHETO JAa MPOABIKH JEHHOCTTa CH Karo
JeiicTBamo mnpeanpusartue. IIpu omeHkaTa nanu NPEANONONKEHUETO 3a JeiCTBAINO MpeNIpusiTUE € YMECTHO B
yCIIOBHATa HA HIKOHOMHUYECKa KpU3a, PhKOBOJCTBOTO € B3eMaJIO MPEABH/] IsIaTa HAINYHA nHpopManus 3a ObJemeTo,
KOeTo € Hail-manko 12 mecena, Ho Oe3 Ja ce orpaHdvaBa IO JABaHAJECET Mecela OT Kpas Ha OTYETHHUS HEPHO.
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IIpenenkara ce ocHOBaBa Ha MOJIPOOEH aHamM3 Ha (GakTopuTe, CBHP3aHU C TEKylaTa W OYaKBaHATa PEHTAOHITHOCT,
IOTaCHUTCIIHUTE IIJIAaHOBC Ha JAbJra, IOTCHIHWAJIHHU HW3TOYHHUIM Ha IIOJMsHaA Ha q)HHaHCI/IpaHeTO u ap. PLKOBOI[HI/ISIT
EKWIl HSIMa HUTO HAMEpPEHHE, HUTO NOTPEOHOCT Ja NPUCTHIIBA KbM JIMKBUIAIUS HA MPEIIPUATHETO, HHUTO
o0CTOsITeNICTBATA IO TMPHUHYXKAABAT Aa HampaBH ToBa. HampoTuB, pBHKOBOACTBOTO BB3HAMEpsABA A3 MPOABIKH
NIEHHOCTTa Ha JPYKECTBOTO B 0003pHUM O'BJIEIIT IIEPHUOI.

NHpIannoHHO Npen34yucieHne Ha 0TYETHUTE T0KA3aTe !
3a Tekyllara U MpeaxoJHaTa TOJUHA HE ca M3BBPIIBAHM MHQIAMOHHY MIPEU3YUCICHUS Ha OTYUTAHUTE I1OKa3aTeIn
Ha JPY’KECTBOTO, Thi1 KaTO JINTICBA XUIIEPUH(IIAIIIOHHA CTOTIAHCKA CpeJia.

IIpoMeHHu B C4€TOBOAHATA MOJHTHKA

Be3npuerara cyeToBo/HA MOJUTHKA € TMOCTEeNOBaTeNHA C IMpUjaraHaTa Mpe3 MpeaxojaHaTa roauHa. Jpy>KecTBOTO
MPOMEHS CUCTOBOJHATA CH TOJIUTHUKA CAMO TOT'aBa, KOraTo MOA00HA MPOMSHA CE U3UCKBA OT KOHKPETCH CTAaHAAPT WU
pa3sCHEHNe WM BOJAY JIO MPEJICTaBsHE BbB (DMHAHCOBHTE OTYETH HA MO-HAAEKIHA WIHM MO-yMecTHA mH(opMamus 3a
edexTa OT omepanunTe, IPYTH CHOUTHS WIN yCIOBHS BBPXY (MHAHCOBOTO ChCTOsHME. Korato TakwBa IWTICBAT WU
MIPOMEHHUTE Ce MPaBSIT JOOPOBOJIHO, T€ C€ MpHJIaraT PeTPOCHEKTUBHO KAaTO c€ KOPUTHpAT HAdaJHHUTE cajifia Ha BCEKH
3aCerHar eJIeMeHT OT KaluTala WK IPYTUTe CPAaBHUTEITHH CYMU M KaTO Ce IpreMa, 4e HOBOIpUETaTa IOJIUTHKA CE €
mpunaraiga BuHaru. Koraro mpmiara c4eToBOJHA TIOJIWTHKA CBhC 3aJHA Jara, B CBOUTE (PHMHAHCOBH OTYETH
JIPY’KECTBOTO TMPEACTaBsS JAOTHIHUTEICH OTYeT 3a (UHAHCOBOTO CBHCTOSHHE KBbM HAYaJOTO Ha HaH-paHHHUS
CpPaBHUTEJICH MIEPUO/I.

I'peniku B mpeIxXoHN OTYETHH MEPHOIH

I'pemiku B mpeaxoAHW MEPUOIU Ca MPOMYCKH, HETOYHOCTH WIIM HECHOTBETCTBHS BbB (DMHAHCOBUTE OTUYETH Ha
JPYKECTBOTO 3a MPEAXOMHH MEPUOIH, BH3HUKHAIM B PE3yNTaT HAa TPOMyCHATA WM HEMPABUIHO H3MOJI3BaHA
HagexxnHa nHpopmarusa. ToBa e mHGOpMAITHs, KOATO ¢ OMia HaJIMYHAa KbM MOMEHTa Ha OJ00pEHHE 3a M3/aBaHe Ha
(DMHAHCOBUTE OTUETH WJIM TaKaBa, 3a KOATO Ce IMpeJrnojara, 4ye ¢ OMiIo Bb3MOXKHO Jia Oblie TOoIydeHa U U3MOJI3BaHa
MPH W3TOTBSHETO W MPEACTABSHETO HA TE3W OTYETH. |'pellkM B TPEAXOMHU MEPUOTU MOTAT Jia BB3HUKHAT IMPU
MPU3HABAHETO, OIICHSBAHETO, MPEJCTABSHETO WM OMOBECTSABAHETO HA €JIEMEHTH OT (PMHAHCOBUTE OTYETH. Te ce
KOpuUIrupaTt p€TpPOCIICKTUBHO, KaTO CC NPCU3UUCIIABA CpAaBHUTCIIHATA I/IH(i)OpMaHI/ISI MJIM HAYAJIHUTEC caJl/la Ha aKTUBUTC,
MACUBUTE W KamuTaia (B ClIy4yawWTe, KOraTo ca Bh3HUKHAIM Mpe3 MPEAXOJHU MEPUOH, 32 KOUTO HE € MpelCTaBeHa
uHpOpMaIKs BbB (UHAHCOBUTE OTueTH). Kopekiusra ce oTpas3siBa B MbPBUTEC (UHAHCOBH OTYCTH, OJOOPECHHU 32
W3JIaBaHe Clie]l OTKPHBAHETO UM, KAaTO B TSAX CE MPEJCTABS U OTYET 332 (PMHAHCOBOTO CHCTOSHHE KbM HAYAJIOTO HA Hali-
paHHHS CPABHHUTEJICH MIEPHO/.

IMonuTHKHN MO ynpaB/ieHUe HA PUCKA

HUJ ,,Hanexxna” AJl uma u3roreenu [IpaBuna 3a olieHKa U yIpaBieHHE Ha PUCKA, KOMTO ca BHECCHH M OJJOOPEHH OT
Komucus 3a ¢puHancoB Hamzop. YmpasisBauoto apyxectBo (Y ), koeto ynpasisiBa aktusute Ha HUJ “Hanexna”
AJl npenTuduuupa ¥ W3MEpBa BCUYKU PUCKOBH (DaKTOPH, CBBP3aHU C OTICIHUTE MHCTPYMEHTH B noprdeiina Ha
JPYKECTBOTO, cJie]l KOeTO M3MepBa o0IaTa eKCIO3WIHUs Ha mopTdeina KbM Te3u (HaKTOpH W B3eMa peIIeHHs 3a
JIMMUTH, TOJIEPAHTHOCT U YIIPaBJICHUE HA PUCKOBETE Ha MOPTQEHIHO HUBO.

CbBeThT Ha AUpEKTOpHUTE HA Y /| MMa clieIHUTE OTTOBOPHOCTH IO YIIPABJICHUE HA PUCKA:

- CJeOu 3a Cla3BaHeTO Ha IMpaBuijaTa 3a yIpaBieHHE Ha pHUCKa M y4acTBa akTHBHO B IpoIleca MO YIpaBieHHE Ha
pHCKa.

- OIIpezessi pUCKOBATa MOJIUTHKA Ha HHBECTULIMOHHOTO JPY>KECTBO, KOETO yIPaBIIsiBa.

- KOHTPOJIUpAa PUCKOBHTE (PaKTOpH 32 WHBECTHIIMOHHOTO IPYXKECTBO 4pe3 OOCHKIaHE Ha JOKIAIHW, BHECEHH OT
W3ITBJIHUTENHUS AUPEKTOP U B3EMa PEIICHHUs B TPAHULIUTE HA CBOUTE IPABOMOLIHSL.

- U3BBPILUBA IEPHOANYCH SKETO/ICH MPETJIe ] Ha MOJUTUKUTE U CTPATEruuTe 3a YyIpaBJIeHNE Ha PUCKOBETE.

- B3eMa pelIeHHs 3a KaJIpoBO, COPTYEPHO U IPYTO OCUTYpsBaHE Ha ICHHOCTUTE IO yIpaBlicHHE Ha PUCKA.

OcHoBHHTE PUCKOBE, HA KOUTO € M3J10KECHO APYKEeCTOBO Ca:

[Ta3zapeH pUCK — Bb3MOXKHOCTTA Ja C€ Peau3upaT 3aryou mopaju HeOIaronpusTHY Ma3apHU U3MEHEHHUS B CTOHHOCTTA
Ha (PMHAHCOBUTE MHCTPYMEHTH U IPYTH JTUKBUIAHU (DMHAHCOBU aKTUBH.

JIuxXBeH pHCK - PUCKBT OT HaMallsiBaHE HA CTOMHOCTTA Ha WHBECTHUIIMATA B JIaJeH (UHAHCOB WHCTPYMEHT WIH JAPYT
aKTHB [I0paJi U3MEHEHUE Ha HUBOTO HA JIMXBEHUTE IPOLECHTH
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HCHOBI/I PUCK - PUCKBT OT HaMaJIABAaHC Ha CTOMHOCTTA Ha MHBCCTHIIMATA B JaJCH (1)I/IHaHCOB HWHCTPYMCHT WJIX ApYyT
AKTHUB Iopaau HCGHaFOHpI/IﬂTHI/I IMPOMCHHU Ha HMBATA HA MAa3apHUTEC LICHU.

BanyreH puck — puCKbT OT HaMasIBAaHE HA CTOMHOCTTa Ha WHBECTHIMATA B JajieH (PMHAHCOB MHCTPYMEHT WU JIPYT
aKTUB, ICHOMUHUPAH BbB BallyTa, pa3iIM4Ha OT JIEB, MOPAId U3MCHECHUE Ha Kypca Ha OOMsSHA MEXIy Ta3H BalyTa U
nieBa.

JIMKBHIIEH Ma3zapeH PUCK - BB3MOXKHOCTTA OT 3aryOW WM TPOIYCHATH MOJ3HM MOpaad HeONaronpusTHA Na3apHU
YCJIOBUS Ha THPCEHETO U NpejIaraHeTo (KaTo HalpuMep HUCKO ThPCEHE MPH HAJIMYUETO Ha CBPBXIIpEIaraHe).

JIukBUZEH pUCK — BB3MOXKHOCTTa OT 3aryOM OT HAJOXHUTEIHM MPOJaKOM Ha aKTHBH NMPHU HeOJIarompUsATHH Ma3apHU
YCJIOBHS 32 IOCPEIaHE HA HEOYAaKBAaHO BBb3HUKHAIM KPATKOCPOUHHU 3aJbIDKCHUS Ha HALMOHAIHOTO MHBECTHULIMOHHO
JIPYKECTBO.

EdexTu oT npomMsiHa Ha BaJlyTHUTE KypcoBe

ODUHAHCOBUSAT OTYET € MPEJICTABEH B OBJITAPCKH JIeBa, KOATO € QYHKI[MOHATHATA BaJyTa M BalyTaTa Ha MPEACTaBsIHE
Ha ApyxecTBoTO. CAEIKUTE B UyXIECTpaHHA BajyTa IIbPBOHAYAIHO CE€ OTPa3sBaT BbB (PYHKIIMOHAIHATA BajlyTa IO
00OMEHHHS KypC Ha JlaTaTa Ha cjeiikata. MOHETapHUTE aKTHBH M [TaCUBH, ICHOMUHUPAHU B YYXKICCTPAHHU BAJIyTH CE
MPEU3UMCIIIBAT BBB (DYHKIIMOHAIHATA BalyTa, B Kpas Ha BCEKM Mecell, M0 3aKIIOYHUTEIHUS OOMEHEH Kypc Ha
bwirapcka Hapomna banka 3a mocnemHusi paOOTeH JE€H OT CHOTBETHHS Mecell. BCHYKH KypCOBH PasiMKH CE
MpHU3HaBaT B OTYeTa 3a J0XoauTe. HeMoHeTapHUTE aKTHUBH M MMACHBU, KOUTO CE€ OLECHABAT 0 MCTOPHYCCKA IIeHA Ha
npu00MBaHe B YYKICCTPaHHA BalyTa, CE MPEBPHIIAT BbB (YHKIIMOHAIHATA BaJlyTa 10 OOMEHHHS Kypc KbM JaTaTa
Ha ITbpPBOHAYalIHATA cJeNka (IpuaoOuBaHe).

DHUHAHCOBH AKTHBHU
Ounancosure aktusu Ha HUJI ,,Hanexxna” A/l ca kmacuuuupaHu KaTo AbpXKaHU 3a ThPTyBaHe, ThH KaTo ca 4acT OT
nmoptdeitst oT PUHAHCOBH HHCTPYMEHTH MIPUAOOUTH C 1IeT 1a OBAAT MPOoIaaeHu B OJU3KO0 OBACIIC.

H‘bp@OHallaﬂH(l OYeHKa - ICHHUTC KHUI'M CC OLCHABAT IIO II€HA Ha HpI/I,E[O6I/IBaH€, KOsATO CC (I)OpMI/Ipa OoT CTOﬁHOCTTa,
3aljiaTCHa 3a HpI/I,E[O6I/IBaH6T0 UM 1 OT pa3XOoauTe 3a HpI/I,Z[O6I/IBaH6 - TaKCH 3a 0AHKOBU ycCiayru, XOHOpapHu, 6p0Kepc1<H
yCIyru u ap. DuHAHCOBUTE aKTHBHU CE IIpU3HaBaT Ha JaTaTa Ha CETHJIIMCHTA.

Oyenxa cned nvpgonayarnomo npusrasare - Cliell TbPBOHAYATHOTO NPU3HABAaHE, BCHUKA (DMHAHCOBH aKTHUBHU CE
KIIacH(HUIHMpaT KaTo aKTUBU IbP)KaHU 3a THPTYBaHE U CE OLIEHSABAT IO TAXHATA CIpaBeANBa IieHa. B kpas Ha Bcekn
Mecell ce U3BBPINBA IPOMsHA Ha CIpaBe IMBaTa IIeHa Ha (PMHAHCOBUTE aKTHUBH, KaTO M3MEHEHUETO Ha CIIpaBeIjIMBaTa
IleHa Ha (DUHAHCOBWTE aKTWBU, CE NPU3HABAa W OTpa3sBa Karo medyanba win 3aryba B OoT4YeTa 3a mevandara Hiu
3ary0ata u JpyTus BCEOOXBATEH JOXO.

Hpunyunu na oyenvunama oetinocm na HUJ[ ,, Haoeaxcoa” A/l

OCHOBHHTE ¥ 33]IbJDKUTEITHHA TPUHIIAIH, BHPXY KOUTO CE OCHOBaBa OIEHBYHATA JIEHHOCT ca:

- M3MOJI3BaHE Ha €IWHHA M IOCJIe/IOBATENIHA CHCTEMa 3a OlCHSIBaHE HA aKTHBHUTE OT mopTrdeiina, 3a B3eMaHe Ha
pellIeHUs ¥ KOHTPOT,

- cucteMa 3a cbOHMpaHe Ha HWH(OpPMAIWsS, CBBbpP3aHA C ONPEACISIHETO Ha HETHATa CTOMHOCT HAa aKTUBUTE -
HU3TOYHUIIN HA I/IH(i)OpMaHI/ISI, 1 BUJIOBEC,

- mpaBwiia 3a M30sArBaHe Ha KOH(DJIMKTH HAa MHTEPECH W 3a OCHTYpsSBaHE Ha 3allTa CPEUly Pa3KpHBAaHETO Ha
BBTpeEIHa HHPOPMAITHS,

- TPOTOKOJIMpaHe Ha OOCHKIAHUATA, CBBP3aHU C ONPENEISIHETO HA HETHATA CTOMHOCT Ha aKTUBHUTE, U MpUJIaraHe
Ha CbOTBETHUTE IOKYMEHTH KbM IPOTOKOJIHTE;

- TEXHOJIOTHYHO U MPOTPAMHO OCHUTYPSIBaHE MPH ONpPE/IeNITHE HAa HETHATA CTOMHOCT HA aKTHBHTE;

- cHcTeMa 3a ChbXpaHsBaHE W 3alllUTa Ha JIOKYMEHTAaIMsTa, CBbpP3aHAa C ONpEACISHETO HEeTHAaTa CTOMHOCT Ha
AKTHUBUTC, HA XapTUCH U HAa MAaroHuTCH HOCUTEII.
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OCHOBHU NPUMHUMIIM NPHU OoleHKA HAa akTuBuTe HAa HUJI ca:

- OueHkara Ha aKTUBU Ha JIPY>KECTBOTO, CE€ M3BBPIIIBA 32 BCEKU aKTUB, BKIIOYUTEIHO U 332 MbPBOHAYAIIHO
MPU3HATHTE KbM JlaTaTa Ha OICHKATA.

- Ilpu mppBOHAUaTHO MpHAOOUBaHEe (TPU3HABAHE) HA aKTUB - 110 IIeHa Ha HETOBOTO NpUI00MBaHe,
BKJTIOYBAIIA M PA3XOUTE 11O CIETKATA.

- JlaraTta Ha mpuno6uBane (mpu3HaBaHe), CHOTBETHO Mpoiax0arTa (OTMIUCBAHETO), HA BCEKH aKTHB, €
JaTtaTta Ha CEThJIMEHT.

- Ilpu mocnenBaiio orneHsIBaHE Ha aKTHUB - IO ChOTBETHUS PeJll M HauuH, onipeneseH B [IpaBunara 3a
OIICHKA Ha aKTUBHUTE MIPHETHU OT JPYKECTBOTO U 0,100peHu oT Komucwust 3a puHAHCOB HAA30p.

Kpenntu u B3emanust

Kpenutu n B3emMaHusITa ca HeepUBAaTUBHN (PMHAHCOBU aKTUBH C (MKCHPAHU WM ONpENEIIeMH IUIAIlaHus, KOUTO He
ce KOTHpaT Ha akTuBeH mazap. Ciej NBpPBOHAYAHOTO WM IpH3HAaBaHE, IPYKECTBOTO OLIEHSABA KPEAUTHUTE H
B3€MaHMATA, ABPKAHU [0 MAJeK MO aMOPTHU3UpaHa CTOMHOCT, C M3IMOJ3BAHETO Ha METOJA Ha e€(EeKTHBHUS JIMXBECH
MPOLIEHT, HaMaJleHa C MPOBU3MATA 3a 00e3eHKa. AMOPTH3HpaHaTa CTOMHOCT C€ M3YHCIISIBA KaTo ce B3eMar Ipe] BUA
BCHYKM MPEMUH M OTCTBIKH MPH NPHUIOOMBAHETO, KAKTO M TAaKCHTE, KOMTO ca HepasleliHa 4yacT OT e(eKTUBHHSA
JIMXBEH MPOLEHT U pa3xoauTe 1o caenkata. [leyanOure u 3aryOute oT KpeOIUTH U B3EMaHUs ce MPU3HABAT B OTYETA 32
nevanbara niaM 3arybaTa ¥ ApYrus BceoOXBaTe€H IOXOJA, KOraTo KPEAWTUTE M B3€MaHUATa ObAAT OTNHCAHU WIIH
00e31eHeH , KaKTO U Ype3 Mpolieca Ha aMOPTU3aLIHAL.

OneHKa Ha KPaTKOCPOYHHUTE 32 1bJIKEHHS
KparkocpouHuTe 3aIBJIXKEHHUS CE OICHSBAT M0 CTOMHOCTTA HAa TAXHOTO BH3HUKBAHE, MO KOATO CE OYaKBa aa Obaatr
[I0TaceHH B OBJELLE.

IMapuynu cpencTBa M MAPUYHHU €KBUBAJIEHTH

[MapuuHuTe cpeacTBa W KPaTKOCPOYHHTE JICMO3UTH B OanaHca BKIIOYBAT MAPUYHU CPEICTBA MO OAHKOBH CMETKH, B
Opoii M KPaTKOCPOUYHH JETIO3UTH C IbPBOHAYAJICH NaieX OT TP 0 AEBET Mecella.

OTueTa 3a MapuyHHUA HOTOK € ChCTABEH 110 MPEKHSI METO.

Jdanbum

TexymuTe AaHBYHM aKTUBU U MACHBH 3a TEKYILIMS U NMPEIXOAHHU NEPUOAM CE NMPHU3HABAT IO CyMara, KOSATO CE O4aKBa
na ObJie Bb3CTAaHOBEHA OT WIIM TUIATEHA Ha JaHbYHUTE BiacTH. [Ipy M3uMcieHNe Ha TEKYIIUTE JaHBIM CE MpHjarat
JAaHBYHUTE CTaBKH M JaHBYHUTE 3aKOHH, KOMTO Ca B CHJa WIM ca B 3HAYMTENHA CTENEH MPHETH KbM jJarara Ha
Oamnanca.

CeriacHo pasnopenoure Ha 3KIIO nuueH3npanuTe HAMOHATHN WHBECTHIIMOHHH JPY>KECTBA OT 3aTBOPEH THII HE CE
o0marar ¢ KOpropaTuBeH JaHbK.

Ipu3HaBaHe Ha MPUXOUTE U PA3XOUTE

[MpuxomuTe W pa3xoaUTe CE€ HAYMCISIBAT B MOMEHTA Ha TSAXHOTO BB3HUKBAHE, HE3aBUCUMO OT IMapUYHUTE
MOCTBIUICHUS U Tuamanus. OTYUTAHETO MM CE U3BBPIIBA MPH CMIa3BaHE HA M3MCKBAHETO HA TPUYMHHA U CTOWHOCTHA
BPB3Ka MEXKY TSIX.

[MpuxoanuTe ce OLEHSABAT MO CHpaBeAJMBAaTA CTOMHOCT Ha TMOJNyYSHOTO WM IOAJICKAIIOTO Ha TIONydaBaHe
BB3HArpaxJjeHue moja opMara Ha MapUYHU SKBUBAJICHTH WU MAPUYHU CPECTBA.

[MpuxonuTe ce oTpa3sBaT BHB (PHHAHCOBHS pe3yNTaT 3a IEpHOJa, Tpe3 KOWTO € OCHIICCTBEHA OIepalusiTa,
HE3aBHCHUMO OT NIepHOa Ha U3ILIANIAHETO .

[MpuxomuTe OT JMXBU CE MPU3HABAT NPU HAYKCISIBAHETO HA JIUXBHUTE (KaTO C€ W3IOJI3Ba METOJa HAa CPEKTHUBHUS
JIUXBEH TPOLCHT, T.C. JIMXBCHHUST MPOIEHT, KOWTO TOYHO JUCKOHTHpPA OYAKBAHWTE OBJCIIU MAPUYHH IMOTOIHU 3a
Tepro/ia Ha OYaKBaH )KHBOT HA (PMHAHCOBUSA WHCTPYMEHT 10 OalaHCOBaTa CTOMHOCT Ha (PMHAHCOBUS aKTHB).

Ch0ouTHA, HACTHIIIN CJIe]] IATATA HA TOAUIITHUS (UHAHCOB OTYET

CoOuTtns cienm marara Ha OajgaHca ca OHE3W CHOWTHSA, KaKTO OJAroNpHATHU, Taka W HEOJArOMpUATHH, KOUTO
BB3HHUKBAT MEXIY JaTaTa Ha OajaHca U JaTtara, Ha KOSITO TOAUITHUAT (PMHAHCOB OTUET € OJ00PEH 3a MyOINKyBaHE.
Kopuruparnu ca Te3u chOUTHS, KOUTO JIOKA3BaT YCIOBHUs, ChIICCTBYBAIM HA JlaTaTa Ha TOAUIITHYS (PMHAHCOB OTYET.
Hexopurupaiy cbOUTHS — ca CHOUTHS, KOUTO ca TMOKA3aTeHH 3a YCJIOBHSI, HACTBIMIN CIIE/ JaTaTa Ha TOUIITHUS
(DUHAHCOB OTYET.
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[IpennpuaTueTo KOPUTHpa CyMHTE, IPU3HATH BbB (DMHAHCOBUTE OTUETH, 3a Ja OTPa3yd KOPUTHUPALIUTE CHOUTHS ClIel
JaTaTa Ha OajiaHca ¥ OChbBPEMEHSBA OMOBECTSBAHUATA.

[IpennpusarueTo HE KOpUTHpPa CyMHTE, MPU3HATA BB ()MHAHCOBU OTYETH, 32 JIa OTPa3H HEKOPUTHUPAIIUTE CHOUTHS
crnen narata Ha Oamadca.KoraTo Hekopurupamure ChOMTHS ciie]] JaTaTta Ha OajaHca ca TOJIKOBA CHINECTBEHH, 4e
HEOTIOBECTSIBAHETO OW MOBJIMSIIO HA CIIOCOOHOCTTA Ha MOTPEOUTETNTE HAa (PMHAHCOBHUTE OTUETH JIa B3€MAaT CTOMAHCKH
peleHus], MPEeIIPUIATHETO OMIOBECTSBA ClIeHATa UH(pOPMAIIHS 332 BCSIKA CHIICCTBEHA KATETOPUs HA HEKOPUTHPAIOTO
CcBOUTHE ClIe] naTara Ha OajaHca:

-€CTECTBOTO Ha CHOUTHETO;

-olleHKaTa Ha ()MHAHCOBHUA My e()eKT WM U3SBJICHHE, Ye TaKaBa OLICHKA HE MOXeE Ja ObJic HalpaBeHa.

IV. loakpensima undopmanusi (MOSICHUTETHH 0esIeKKH) 32 CTATHUTE , IPEACTABEHN B OTAEJIHUTE KOMIIOHEHTH
HAa GUHAHCOBHS O0TYET

1. ITapuyHn cpeacTBa

IMosicHUTEJHU JAHHHU 31.12.2015 31.12.2014
ITapuunu cpencTBa B JieBa M0 pa3ijialiaTeTHd CMETKU 43 85
[Tapuunu cpeacTBa BB BaldyTa MO pa3IiallaTeIHU CMETKU 530 198
KpaTtkocpounu mapudHu IEMO3UTH B JIeBa B OaHKU 402 384
O0mo 975 667
[lapuunute cpeactBa B OaHKOBH CMETKHM C€ OJMXBSBAT BeAHBXK rogumuo Ha 31 mexkemBpu. KpaTkocpounute

JIETIO3UTH Ca ChC CPOK — JO JIBAaHAIECET Mecella, B 3aBHCHMOCT OT JHKBHIHUTE HYXmu Ha JlpyxkectBoro. Te ce
OJIUXBABAT C JOTOBOPEHUTE JIMXBEHU MpoLEeHTH A0 1,5% romuurHo.

2. DUHAHCOBY AKTHBHU AbP:KAHHU 32 ThPryBaHe

CroiiHocT % or CroiiHocT % o1
A HA aKTHBA aROTnBa HAa aKTHBA aROTnBa
KkTHB/ CexTop XWJI. JIeBa XHJ1. JeBa
31.12.2015 31.12.2014
KopnopaTuBuu o0uramun 542 10.67% 875 17.31%
Axuuu (Cekrtop), B T.4.: 3546 69.79% 3454 68.31%
Jusepcudurupann GUHAHCOBH MPOIYKTH 56 1.10% - -
JuBepcuduimpanu XoIJUHTH 350 6.89% 400 7.91%
Enepreruka 110 2.16% 124 2.45%
3apaBeonazBaHe 278 5.47% 484 9.57%
3emenenve 66 1.30% 59 1.17%
Wunycrpus 1099  21.63% 1 091 21.58%
HNudbopManmoHHU TEXHOJIOTHH 130 2.56% 55 1.09%
OO01mecTBeHN yCIyTH 73 1.44% 59 1.17%
[Motpeburencku cTOKU 245 4.82% 275 5.44%
[ToTpeburencku cTOKH OT MbPBa HEOOXOTUMOCT 87 1.71% 81 1.60%
CypOBUWHH B MaTepHAIH 29 0.57% 17 0.34%
dunaHcH 1023  20.13% 809 16.00%
O6mo 4088 80.46% 4329 85.62%
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Kareropuu ¢puHaHcoBH aKTHBU M NACHBH

31.12.2015 31.12.2014
DUHAHCOBH AKTHBH
Kpenutu u B3eMmaHus:
Bs3emanus 3a 1uxBu 16 50
B3emanus ot chyuacTus 2 3
Bzemanus o ¢puHAHCOBH MHCTPYMEHTH - 7
[Tapuanu cpencTBa 975 667
DUHAHCOBY AKTHBH, OTYMTAHM 110 CIPABEUINBA CTOHHOCT: 4 088 4329
DyHAHCOBU NACHBH
3aabIKEeHUS 16 16

CuopaBeajimBa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH

CpaBHCHI/ICTO MCKIY 0aJaHCOBUTE U CIIpaBCJIMBUTC CTOMHOCTU Ha (I)I/IHaHCOBI/ITC HUHCTPYMCHTHU € MPEACTABCHO II0-

JIOTTY:

BajaHcoBa cToliHOCT
31.12.2015 31.12.2014

CnpagsenjnBa
CTOMHOCT
31.12.2015 31.12.2014

dDUHAHCOBH AKTHBH
Kpenutu u B3eMaHus:

Bsemanus 3a 1uxsu 16 50 16 50
Bsemanus ot chyuactus 2 3 2 3
B3emanus 1o ¢puHAHCOBH HHCTPYMEHTH - 7 - 7
[Tapuunu cpeactra 975 667 975 667
duHancoBH AKTHBH, OTYHTAHH mo

CIIpaBeIMBA CTOHMHOCT: 4 088 4 329 4 088 4329
@DuHAHCOBU NACUBH

3aabDKEHUS 16 16 16 16

MaTypI/ITeTHaTa CTPYKTYpa IO OCTAThUCH CPOK HAa aKTUBUTC U MACUBUTEC OTPa3dBa OUYaKBaHUATA Ha PbKOBOJACTBOTO 3a

TAXHOTO BB3CTAaHOBABAHC MJIM U3IIJIAIIIaHEC!:

Ha <3 3-12 1-5 >5 Oomo
TMOMCKBaHe / Mecea  Mecela TOAMHH  TOIUHU
Heonpenenen
Kbm 31.12.2015 1. CpOK
B3emanus 3a nuxsu - 6 10 - - 16
B3emanus ot ceyvacTus - 2 - - - 2
[Tapuunu cpencraa 975 - - - - 975
DA, OTUUTAHU IO CIIPaBEINBa
CTOMHOCT 4 088 - - - - 4 088
OO0 akTUBH 5063 8 10 - - 5081
3aabIKCHIS - 11 5 - - 16
0010 nacuBu - 11 5 - - 16
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3. Bzemanus
31.12.2015 31.12.2014
B3eMaHus oT TUXBU MO AENO3UTH - 2
B3eMaHus OT JIMXBYU O JBJITOBU UHCTPYMEHTH 16 48
B3emanus 1o cienku ¢ QUHAHCOBH HHCTPYMEHTH - 7
B3emanus oT IMBUIEHTH 2 3
O6mo 18 60
4. AKNMOHepeH KanmuTaJl
31.12.2015 31.12.2014
OOMKHOBEHHM aKI[M{ C HOMUHAJIHA CTOMHOCT 1 JIEB BCsIKa, 3 935 3 935
0 chAeOHA perucTpanus
O6mo 3935 3935
5. PezepBu
31.12.2015 31.12.2014
OO6mu pezepBu 855 676
PesepBu npu emMuTHpaHe Ha aKIIUU 250 250
Oo6mo 1105 926

Ha 30.06.2015 r. 6eme npoBeaeHo OO0 chOpaHne Ha aKIIMOHEPUTE, KOSTO B3€ pellieHHe HaTpyaHara rnevaida 3a

2014 r. B pa3mep Ha 179 xui. neBa, na Obae oTHeceHa BB PpoHA PesepBeH.

6. OO0 BceoOXBATEH A0X0] 32 TeKylIaTa roAuHa

OO6muAT BceoOXBaTeH AOXOJ 3a TeKyllaTra ToAvWHAa B pa3mep Ha 147 xui. neBa ce ¢popMUpa €IWHCTBEHO OT HETHa

3ary6a. Kem 31.12.2015 r. HaMa Apyr BceoOXBATEH JTOXO.

7. 3aabJasKeHus

3a1bDKEHUS KbM YIPAaBJIsSBAIIOTO APYKECTBO
3aabOKCHIS 32 OJTAT

3a1bDKECHISI KbM OCUTYPUTEIHH MPEAPUITHS
Janpunn 3agemkenns (D)

3agboKeHHS KbM IIepcoHata

Oo6mo

31.12.2015 31.12.2014
8 9

3 3

2 2

1 1

2 1

16 16
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8. ®dunancoBU Npuxoau

[Ipuxonu ot onepannu ¢ GUHAHCOBU aKTUBU
[Mpuxomu OT NpeoreHKa Ha (PUHAHCOBU aKTHBH
[Ipuxonu OT TUXBH MO IETTO3UTH

[Mpuxonu OT JIUXBU 1O PUHAHCOBH HHCTPYMEHTH
[Ipuxomu OT TUBUAEHTH

[Ipuxoau oT mpoMsiHA BB BAIyTHUTE KypCOBE
M3BBbHpEIHN IPUXOAU

Oomo

9. ®MHAHCOBH pa3Xoau

Pasxomu ot onepanuu ¢ pUHAHCOBYU aKTHBH
Pa3xomm ot mpeorieHka Ha (UHAHCOBH aKTHBH
Pasxomu oT mpoMsiHa BBB BATyTHUTE KyPCOBE

Jpyru ¢punaHcoBH pa3xonu

Oo1ro

10. Pa3xonm 3a MaTepHaJIi M BLHIIHHU YCJIYTH

Pa3xoau Ha BBHIIHM yCIIyTH
Pasxonu Ha Marepuanu

Oomo

31.12.2015 31.12.2014
166 54

990 1 498

16 25

77 74

89 196

108 82

- 3

1 446 1932
31.12.2015 31.12.2014
4 42

1150 1479

61 17

2 2

1217 1540
31.12.2015 31.12.2014
112 121

- 1

112 122

PasxomuTe 3a BBHIIHM YCIYTH MPEACTAaBIISIBAT OCHOBHO Pa3XoJy 3a TOMWINHM Takch Ha Komucus 3a ¢unaHCOB
Ham3op, bBOb Codust AJl, Bp3narpaxkacuue Ha Y/ ,,JIOBK Acer MenumxMbHT” AJl 11 OpOKepCKH KOMHCUOHHH KbM

L JIOBK” OO/I.

11. Pa3xonm 3a nepcoHasna

Pasxomu 3a 3amnatu
Pa3xonu 3a ocurypoBku
O6mo

CrpykTypa Ha IepcoHana:

- IlIpeacenaren Ha CJl ¥ M3IBIHUTENCH TUPEKTOP (AOTOBOP 3a yIpaBICHHUE)

- 3am.opencenaren Ha C/I (moroBop 3a yrpaBicHHE)

- Unen Ha C]] (noroBop 3a ynpaiBeHHE)

- lupexTop 3a Bpb3Ka C HHBECTUTOPUTE (TPYIOB JOTOBOD)
- Bwbrpemen KoHTpoI (TPYIOB JOTOBOD)

- XurueHucr (TpyAOB JOTOBOP)

Oommo

31.12.2015 31.12.2014
81 81
11 10
92 91

1 6p.
1 6p.
1 6p.
1 Op.
1 6p.
1 Gp.

6 Op. cayxuTean
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12. loxoa Ha aKIusA

HeTtHna neuyan6a/3ary0a na akuus 31.12.2015 31.12.2014
(B J1eBa)

bpoii akiiuu KbM Kpas Ha TOJMHaTa 3935119 3935119
CpenHo-TipeTeriieH Opoii akIuu 3935119 3935119
Herna neyan6a/3ary6a ot gefiHOCTTa, B JIeBa 25094 179 408.58
Herna nevyan6a/3ary0a 3a ronuHara Ha akius, B JieBa 0.006 0.046

JloxonbT Ha emHa akius € W3YMCIIEH Ha 0a3a Ha medanOa/3ary0a cieq JaHbLUU W CPETHO TMpETErJieHHus Opod Ha
OOMKHOBEHHUTE aKITUH TIPE3 OTUCTHHSI IIEPHUOI.

13. ITosicuuTesiHU Oesieskku Mo OT4yeTa 32 NAPUYHUTE NOTOLH

INosicHUTEITHU JAaHHU 31.12.2015 31.12.2014
I[namanus Ha J0CTABYHIN
[Tnanranwst Ha TOCTaBYHIIA HA MAaTEPHAII U YCITyTH (115) (125)
Oo0mo (115) (125)

HocTbniienns, CBbpP3aHu ¢ (PMHAHCOBHM AKTHBH, IbP:KaHH 32 THPryBaHe

[locTrrutenns ot mpoaaxou Ha GUHACOBU aKTHBH, JIbPKAHU 3a THPTYBaHE 919 1126
[TocTereHns OT TMXBU 1O OONMTaIMH, AbPKAHU 32 ThPTyBaHe 93 68
[TocThIuteHNs OT TUBUACHTH 1O (GUHAHCOBY aKTHBH, IbP)KaHU 32 THPTYBaHE 89 111
OO0u10 1101 1305

IMnamanus, cBbp3aHu ¢ (UHAHCOBH AKTHUBH, IbP:KaHM 32 ThPryBaHe
[Tnamanwist 32 MOKYyNKU Ha ()MHACOBU aKTUBH, IbPKAHH 33 ThPTyBaHe (622) (1385)

0610 (622) (1.385)

IInamanust HA ¥ OT UMETO HA nepconaJjia

3aruratu (65) (70)
Hanbk o 3ADJI 3 (7
100 (11) 9)
JI3IIO 3) 3)
30 ©) 4
Oomo 92) 93)

KypcoBu pa3auku, HeTHO

IIpeonieHka Ha BaJlyTHU MO3UIIUU 18 19
O6mo 18 19
HocThniienns oT NpoAakda HA UMOTH, MAIIMHHU, CHOPBKEHUA U

o0opyaBaHe

[TocThmuteHns OT mpoaak6a Ha aBTOMOOWIT - 1
Oo6mo - 1
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HO.]Iy'-lEHI/I JIUXBHU 110 IPEAOCTABCHU KPEAUTH U JCMMO3UTH

JIuxBu 1O MpeAOCTaBEHU JEMO3UTH B JIeBa 17 23
JIMXBU MO NMpeOCTaBEHU JICTIO3UTH BbB BalyTa 1 19
Oomo 18 42

V. Apyru onoBecTBsiBaHUA

JeiicTBamio npeanpusTue
PBKOBOACTBOTO MOTBBPKAABa, 4e (PUHAHCOBHS OTUET € M3TOTBEH Ha NPUHIMIA Ha JAeiicTBamoro mpeamnpusrue. To

CUYMTa, Y€ CHIIOTO IE OCTaHE MEHUCTBAIIO MPEAIPHATHE MPEe3 CICABAIINSA OTUYSTEH IMEPHOJ M HAMAa HaMEpeHHS 3a
CBhKpalaBaHe Ha IeHHOCTTA WU 3aKpUBAaHE HA 9acT OT Hesl.

Cneaku cb¢ CBbP3aHH JHIA

31.12.2015 31.12.2014
Bb3HarpaxaeHus Ha yrnpaBlIeHCKUA EPCOHAN 53 63
IInamanus xem IIOBK OO/, 1 6
O61mo 54 69
Pa3xonu 3a ynpaBJjieHUe Ha AKTUBUTE 31.12.2015 31.12.2014
Bo3narpaxaenue no gorosop 3a ynpasienue Ha HUJ[ “Hanexna” A/l 100 107
O6mmo 100 107

YC10BHH AaKTHBH U NACHBH
3a oT4eTHHS IEPUOJ HiAMA HAJTUIEC YCIIOBHU aKTUBU U ITaCUBH HA JAPYKECTBOTO.

I'pemikn
3a oT4eTHHS IEPUOJ HAMA OTYETCHHU IPELIKH B APYKECTBOTO.

Cb0uTHS ciel JaTaTa HA 0TYeTA 32 (PMHAHCOBOTO CHCTOSIHUE

Hsma 3HaumMu chOMTHSA, Cliel] JaTaTa Ha OTYeTa 3a (PUMHAHCOBOTO CHCTOSIHHME, KOHTO Ja MPOMEHSAT (UHAHCOBUTE
otyetd K6M 31.12.2015 r. uan ga U3UCKBAT OMOBECTABAHUS.
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